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“Prompt Payinc PREFERRED,” a 
phrase coined long ago, is a slogan 
by which this Company is known 


widely among Agents, Brokers 
and Policyholders alike. 


Now rounding out 56 years of 
service, the continuing success of 
the Preferred is built upon a 
policy of steady, natural growth. 


Emphasis on intelligent insurance 
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of claims has assured this growth. 
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uilding Amenica! 


On March 10, 1876, the first intelligible sentence was heard over a telephone. Significantly, 
perhaps, it was an emergency call for assistance: “Come here, Mr. Watson; I want you.” The 
speaker was Alexander Graham Bell, calling to his assistant in an adjoining room during the 
course of an experiment. 

After fourteen months of public apathy toward an invention destined to exert a tremendous 
force in building America, the first telephones were put into use on a commercial basis. Today 
nearly 450,000 individuals service some 23,500,000 telephones in the United States (over half 
the telephones in use throughout the world) which require over 100,000,000 miles of wire 
and carry a daily average of 105,000,000 calls. 

Great indeed has been the part played by telephone communication—and by its ally, 
radio—in the building of America. And even greater is the task upon which it now enters as 
America joins with those who are building for liberty and justice. 
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In protecting America the telephone and radio span the distance between 
the United Nations. And in protecting America insurance spans the gap between 
possible loss and positive security—provides a bridge from present plans to 
future accomplishment—creates a defense program to safeguard invested capital 
and earning capacity. In the application of that program the Royal-Liverpool 
Groups make freely available to their representatives a wealth of educational, 
underwriting and production facilities. May we tell you about them? 


ROYAL: LIVERPOOL GROUPS 


ONE HUNDRED FIFTY WILLIAM STREET, NEW YORK, N. Y. 


AMERICAN & FOREIGN INSURANCE COMPANY * BRITISH & FOREIGN MARINE INSURANCE COMPANY, LTD. * CAPITAL FIRE INSURANCE COMPANY OF CALIFORNIA * THE LIVERPOOL 
& LONDON & GLOBE INSURANCE CO. LTD. * THAMES & MERSEY MARINE INSURANCE COMPANY, LTD. * QUEEN INSURANCE COMPANY OF AMERICA * THE NEWARK-FIRE INSURANCE 
COMPANY © FEDERAL UNION INSURANCE COMPANY * ROYAL INSURANCE COMPANY,LTD. * THE SEABOARD INSURANCECOMPANY * STAR INSURANCE COMPANY OF AMERICA 
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FINANCIAL STATEMENTS DECEMBER 31, 1941 
AS FILED WITH THE NEW YORK STATE INSURANCE DEPARTMENT 


Total Admitted _Liabilities Surplus to 
Companies Capital Assets (except Capital) Policyholders 
Firemen's Insurance Company of Newark, N. J. $9,397,690. $35,625,425. $20,173,308. $15,452,117. 


Organized 1855 
The Girard Fire & Marine tnnseanse Company 1,009,000. 5,220,891. 2,716,201. 2,504,690. 
National-Ben frentin Fire Inurace Company 1,000,000. 4,544,944. 2,209,920. 2,335,024. 
The Concordia Fire Inurance Co. of Milwaukee = 1,000,000. 4,838,119. 2,215,910. 2,622,209. 
Milwaukee satiation Company ~ 2,000,000. 12,153,230. 5,991,301. 6,161,929. 


Organized 1852 


Royal Plate Glass and General Ins. Co. of Canada = 100,000. 301,696. | — 301,696. 


Organized 1906 


The Metropolitan Casualty Insurance Co. of N. Y. 1,500,000. 11,413,209. 9,085,698. 2,327,511. 


Organized 1874 


Commercial Casualty Insurance Company ' 1,000,000. 11,541,668. 8,880,997. 2,660,671. 


Organized 1909 
Pittsburgh Underwriters - Keystone Underwriters 


HOME OFFICE 


PACIFIC DEPARTMENT Newark, New Jersey WESTERN DEPARTMENT 
San Francisco, Calif, Chicago, Illinois 
stl Sto 
s T Standeré 
SOUTHWESTERN DEPARTMENT oF protection FOREIGN DEPARTMENT 
Dallas, Texas Any ins® New York, New York 


CANADIAN DEPARTMENTS 
Toronto, Ontario * Vancouver, B.C. 
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THE PENNSYLVANIA 


FIRE INSURANCE COMPANY 


HOME OFFICE ADMINISTRATIVE OFFICE 
150 William Street, New York 


508 Walnut Street, Philadelphia 


FINANCIAL STATEMENT—DECEMBER 31, 1941 












































ASSETS | 
%, 
Cash in Banks and Offices a . 5 Sheer -... $ 1,696,440.57 10.4 
U. S. Government Notes and Bonds 6,779,508.96 41.6 
State, County and Municipal Bonds... sit erat peeeasees | 044,038.74 6.4 
Railroad, Public Utility and other Bonds. 2,347,442.88 14.4 
Stocks (47°/, Preferred or Guaranteed) 3,636,925.00 22.3 
Accrued Interest. ................. 55 akin’ Sees _  atektte abate 71,806.52 0.4 
Agency and other balances in course 
of collection not over 90 days due............ apr ve keaeitns 732,311.71 4.5 
pe Ry $16,308,474.38 100.0 
(Investments are carried in assets at amortized values on amortizable bonds and at values 
promulgated by the National Association of Insurance Commissioners on all other bonds and 
on stocks. Securities carried at $241,981.49 are deposited as required by state laws.) 
LIABILITIES, CAPITAL AND SURPLUS 
LIABILITIES 
Losses in Process of Adjustment oa Saunier etait waa eal $ 418,487.00 2.6 
Unearned Premiums on policies in force a ce err nt NE FEO 5,574,546.87 34.2 
Federal and State Taxes and Sundry Items. . Oe Ae, te ny ee eee 600,314.49 3.6 
IS oes oe a ci a, on eh ok eo ve ue $ 6,593,348.36 40.4 | 
I SES DRE Oe er a ee $1 ,000,000.00 6.1 | 
NET SURPLUS . Reema air st/ sa GNM ga 8,715,126.02 53.5 
*SURPLUS TO POLICYHOLDERS Pile inte ita nae | 9,715,126.02 59.6 
TOTAL LIABILITIES, CAPITAL AND SURPLUS...................... $16,308,474.38 100.0 














~@ and stocks owned, the total Admitted Assets would be increased to 
$17,128,231.90 and the SURPLUS TO POLICYHOLDERS to $10,534,883.54. 





j on the basis of December 3/st, 1941 market quotations for all 2 f 





ESTABLISHED 1825 .. . 





Writing Fire, Automobile, Ocean and Inland Marine, and All Kindred 
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Texas Court Comegys Manager Offer “Model” Form Government Seeks 
p | 0 ; M | of Oil Association in N. Y. Legislature 5 r W 
u eS u U ud S H. M. Carmichael Is Bill Embodying Proposed 0 pee al 
on School Lin eS Retiring from Service at Standard Fire Policy Cover Setu 
His Own Request Is Introduced p 
Chief Features in the C. N. Comegys, assistant general NEW YORK—tThe “model” stand- Insurance Company 
Ais manager of the Oil Insurance Associa- ard fire insurance policy upon which a 
Decision Handed Down tion of Chicago, be- committee of the National Board has Officials Confer with 
. comes general man- been at work for several months was 
by Supreme Tribunal ager succeeding offered for adoption in the New York Jones and R. F. C. Men 
a na -E narcngron legislature this week. 
dale who at his own re- The revised policy represents the care- ; ee ee 
court has ruled against insurance of from all active business, and has been checked by lead- War Damage Corporation bill by 
property of school districts and other yada weg cael ing agents and brokers, and by officials President Roosevelt Saturday was fol- 
governmental units in mutuals. It re- Ji , organiza- : —— companies and rec iprocals. lowed by week-end conferences between 
versed the judgment of the trial court tion in 1920, filling Ae Reg cacy ge mtr Ric pong ay Secretary of Commerce Jesse Jones 
and the court of civil appeals and re- various positions : ‘ "ieth uieeeall Se and officials of the Reconstruction Fi- 


manded the case to the trial court with 
instructions to grant an injunction 
restraining the independent school dis- 
trict of Austin from insuring school 
property in the Millers Mutual Fire of 
Texas. 

The authority of school districts and 
other subdivisions to insure property in 
mutuals has been in dispute in the state 
for a long time. Some attorneys-gen- 
eral have given opinions holding that 
subdivisions had the authority and some 
held they had not. The law now de- 
clared unconstitutional is said to have 
been enacted at the instance of mutual 
companies in an effort to clear up the 
doubts and enable them to insure public 
property in the state. 


Taxpayer Sought Injunction 


The Austin school district contracted 
with the Millers Mutual for fire insur- 
ance but has not yet paid the premium. 
C. H. Lewis, a taxpayer, sought an in- 
junction in Travis county to prevent the 
completion of the contract. On an agreed 
statement of facts the trial court denied 
the injunction. Lewis carried the case 
up. 

The supreme court held that the pro- 
vision in the Texas law that “any pub- 
lic . . . corporation . . . in this state or 
elsewhere may make application, enter 
agreements for and hold policies in any 
such mutual company” violated Section 
52, Article 3, of the state constitution 
which reads as follows: 

“The legislature shall have no power 
to authorize any county, city, or town 
or other political corporation or subdi- 
vision of the state, to lend its credit, or 
to grant public money or thing of value 
in aid of, or to, any individual, associa- 
tion or corporation whosoever, or to be- 
come a stockholder in such corporation, 
association or company.” 


Can Not Become Stockholders 


The court held that this provision 
“specifically prohibits the school district 
from becoming a stockholder in a cor- 
poration, association or company.’ 

There was no question about the 
standing of the Millers Mutual. The 
court cited certain sections of the Texas 
statutes governing mutual companies 
and their right to issue non-assessable 
policies, provided they had a surplus 
equal to the capital required by a domes- 

(CONTINUED ON PAGE 39) 


until early in 1930 
when he was taken 
to the general of- 
fice and was made CN 
assistant general 

manager. He has become thoroughly 
experienced in special work of the 
organization and is regarded as well 
qualified to carry on the important work 
that Mr. Carmichael lays aside. 


Whitmore Becomes Assistant 


W. K. Whitmore has been made as- 
sistant general manager. He started 
with the association in February, 1924, 
and has filled various positions includ- 
ing that of a of the Tulsa office. 
Since Jan. 1914, he has been at the 





. Comegys 





H. M. CARMICHAEL 


head office serving as executive special 
agent. W. N. Achenbach, 
ager of the Aetna Fire, is president o! 
the Oil Insurance Association. 

Mr. Whitmore started his career with 
the Oklahoma Inspection Bureau and 
there gained an insight into the oil 
business. He spent 2% years in a local 
agency at Oklahoma City but returned 
to the bureau. For two years he was 
stationed in New York City for the Oil 
Insurance Association. 

Mr. Comegys started with the Okla- 
home Inspection Bureau in 1913 as an 
office boy. He went through various 

(CONTINUED ON PAGE 38) 


western man- 


ing committee and contributed largely to 
the preparation of the new contract, de- 
signed to replace the form continuously 
in use since 1918. 


Pink Praises Proposal 


In advising of the introduction in the 
legislature Tuesday, of the proposed 
revised standard fire policy, Superin- 
tendent Pink refers to it as “an encour- 
aging and forward-looking document,” 
adding that while the contract “is not 
identical in all respects with the ‘model’ 
policy prepared by a committee of the 
National Board, it does contain most 
of the proposals of the latter.’ 

Hearings upon the measure, Mr. Pink 


states will be held by the department 
within the next week or 10 days to 
consider any suggested amendments, 


after which it is anticipated all inter- 
ested parties will be in position to agree 
upon a form of policy which can pass at 
this session of the legislature. 

The “model” policy eliminates the 
fallen building clause and certain other 
provisions, 


Small Loss Draft Proposal 


R. L. Whitehouse, Fort Wayne man- 
ager of Underwriters Adjusting, ad- 
dressed a meeting of the Fort Wayne 
chapter, National Mortgage Association, 
on the adjustment of small fire and 
windstorm losses. He recommended 
the adoption of a standard mortgage 
clause which would eliminate the neces- 
sity of including the name of the mort- 
gagee on loss drafts involving less than 
$50. The Fort Wayne Association of 
Insurance Agents voiced approval of 
the suggestion. 





Five Important Casualty 
Reports in This Issue 


Important casualty statistics 
are shown in this issue. On Page 
21 are the casualty totals, includ- 
ing premiums and losses by lines. 
The 1941 casualty company un- 
derwriting and investment exhibit 
is on Page 22. The Illinois ex- 
perience table is on Page 26 and 
the Indiana table on Page 30. An 
analysis of liability and compen- 
sation experience appears on 
Page 33. 





nance Corporation with executives of 
the insurance companies at which ques- 
tions of procedure were discussed. 

The company officials were asked by 
Jones to make recommendations imme- 
diately as to premium rates that should 
be charged and other questions in- 
volved in carrying out the administra- 
tion's mandate to provide insurance of 


civilian property against damage by 
enemy action. 

Although Jones, in a letter to the 
Congressional banking committees dur- 
ing consideration of the act, had indi- 
cated that the premiums probably 
would range from 10 to 15 cents per 
$100 for dwellings, commercial proper- 
ties and farms up to $10,000; from 15 
to 20 cents on such risks between 
$10,000 and $25,000, and graduated 
rates on all policies in excess of 


dis- 


$25,000, he gave no indication, in 
cussing his conference with the com- 
pany officials, of the rates that will 
finally be established. 


Insurance Men Attending 


conference were 


larold V. 


Participating in the 
B. M. Culver, America Fore; 
Smith, Home; Chase Smith, National 
Retailers Mutual Fire; Henry Reed, 
North America; Harold Warner, Royal- 
Liverpool; Cecil F. Shallcross, North 
British & Mercantile; Hovey T. Free- 
man, Manufacturers Mutual Fire; Mar- 
shall Dallton, Mutual Boiler; Frank 
Christensen, America Fore, and Harold 
Conick, Royal-Liverpool. 

War Darage Corporation officials 
have several proposals before them for 
the actual handling of the insurance. 

Under the bill, the corporation is 
authorized either to write the insurance 
itself or reinsure policies written by the 
companies. The fact that conferences 
have been held and the companies asked 
to submit recommendations is taken in 
Washington as indicating that the ac- 
tual handling of the insurance will be 
left to the companies, thus saving the 
government agency the need for build- 
ing up a vast organization to write 
policies throughout the country. 

The measure provides that a system 
shall be developed and be put into op- 
eration not later than July 1 but there 
were indications that the government 
is seeking to speed up the program so 
that policies may be offered. with as 

(CONTINUED ON PAGE 39) 





Shore Risk on 
Rubber Stocks 
Assumed by F. |. A. 


Reinsurance Arrange- 
ment Relieves Ocean Mar- 
ine Insurers of Liability 


NEW YORK-—Shore risk liability on 
the huge raw rubber stocks of the Rub- 
ber Reserve Corporation has been trans- 
ferred from the ocean marine insurers to 
the fire companies by means of a rein- 
agreement with the Factory 
Insurance Association. Though not 
quite so broad as the marine coverage, 


surance 


the fire coverage is extremely compre- 
hensive. An important angle is that be- 
ing on a named peril basis the fire in- 
surance does not cover mysterious dis- 
appearance which might conceivably be 
a heavy source of loss in view of the 
enormous values and the possibility of 
much of the rubber being held for con- 
siderable periods of time. The coverage 
specifically excludes loss resulting from 
inherent vice, drop in value due to loss 
of market or conversion, but sabotage is 
covered. 

The rate covering shore risks is one- 
half cent per month per $100 as against 
the marine rate of one-third cent. Lia- 
bility for the shore risk was transferred 
to the F. I. A. March 18 but because of 
the difficulty of getting an accurate in- 
ventory figure as of any other date than 
the end of a month an average figure 
was used, averaging the amounts in 
warehouses at the beginning and at the 
end of March, as the basis for prorating 
the amount of March premium that 
would go to the marine companies and 
to the fire companies 

Transferring the shore risk to the 
F. I. A. not only removes from the ma- 
rine insurers a heavy liability but also 
relieves them of the necessity of check- 
ing on the concentrations of value, the 
maximum safe capacity of any one stor- 
age depot, and other information which 
the F, I. A. is in a position to take care 
of routinely. As a result of the Fall 
River fire’s lesson the Rubber Reserve 
Corporation’s stocks are now well de- 
centralized. Each of these locations has 
been carefully surveyed and a strict 
maximum limitation as to the number of 
tons of rubber and dollar values that 
can be stored there has been set. 


Kansas Association May 
Abandon School Plan 


EMPORIA, KAN.—President Victor 
G. Henry of the Kansas Association of 
Insurance Agents called a special execu- 
tive committee meeting following the 
Zone 3 meeting here March 30 to con- 
sider the feasibility of going ahead with 
plans for the insurance school of the 
Kansas association which had been an- 
nounced for June at Kansas University. 
With many agencies operating short- 
handed and with tire conservation the 
order of the day, there is some ques- 
tion as to whether the registration will 
justify holding the three-day school this 
year. Henry J. Weltmer, Hiawatha, is 
general chairman. 

‘he zone meeting included Lyon 
county members and featured an eve- 
ning forum meeting for the public on 
civilian defense organization with local 
protective bodies and civic clubs co- 
operating. The film “Fighting the Fire 
Bomb”, was shown by the state fire 
marshal. .The Emporia Insurors spon- 
sored the meeting. President Urban C. 


Brown named a_ special committee 
headed by Fred C. Moore to handle 
details. 


AHeNATIONAL UNDERWRITER 








Insurance Credit 
Men’s Convention 
to Be in Cincinnati 


The Insurance Group of the National 
Association of Credit Men holds its an- 
nual meeting in the Netherlands Plaza 
hotel, Cincinnati, May 13, in conjunc- 
tion with the annual credit congress of 
industry there May 10-14. 


D. C. Campbell, manager credit de- 
partment America Fore, Chicago, is 
chairman. Vice-chairmen are J. M. 
Eaton, American Mutual Alliance, Chi- 


cago; T. A. Fleming, National Board; 
J. D. Hall, U. S. F. & G., Baltimore; 
H. J. Lowry, Michigan Mutual Lia- 
bility, and G. H. McClure, Lumber- 
men’s Mutual Casualty. Secretary is 
E. B. Moran, National Association of 
Credit Men, Chicago. 

Chairman Campbell in a letter to the 
Chicago Association of Credit Men 
stressed that in the national emergency 
credit executives can be very helpful by 
advising customers as to finances, mar- 
keting, etc. Conservation of raw and 
manufactured material is of the high- 
est importance. He emphasized fire 
prevention as a means of conserving 
assets vital to rearmament. Materials 
destroyed by fire are often difficult or 
impossible to replace. The insurance 
business, he noted, has volunteered its 
services to inspect plants and business 
establishments on call. 

“The need for such service, for safety 
and prevention, is present. Plants are 
being expanded, buildings constructed 
for other purposes are being used for 
manufacturing and many not freely 
adaptable thereto. Untrained help is 
being put on jobs where unfamiliarity 
with conditions breeds carelessness and 
the possibilities of disasters through 
fire, explosion, or other cause are 
pyramided.” 


Make Development Plans 
for De Soto Fire of Tenn. 


DeSoto Fire of Memphis, which was 
organized last year by the Treadwell & 
Harry ‘agency of that city, is now writ- 
ing regular fire business in its home 
state and it is reinsuring 100 percent 
with Millers National of Chicago. 
Treadwell & Harry organized DeSoto 
Fire with the idea of using it for auto- 
mobile business but that idea was 
given up and the intention now is to 
develop a regular fire insurance busi- 
ness. DeSoto Fire has capital of $50,- 
000 and net surplus of $50,000, the en- 
tire stock being owned by those iden- 
tified with the agency. However, it 
may be that the resources will be ex- 
panded and a public offering be made 
of the stock. 
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Method Suggested for Nendiian Business 
of Agents Called to War Service 


DES MOINES—A suggested local 
board agreement for handling the busi- 
ness of local agents entering the armed 
forces and government services during 
the war, has been submitted to the Na- 
tional Association of Insurance Agents 
by the Des Moines association for con- 
sideration at the mid-year gathering in 
New York. The Des Moines resolution 
was drafted after several months of 
work and after consultation with Wal- 
ter H. Bennett, national secretary, and 
R. W. Forshay, national president. 

The object of the Des Moines plan is 
to maintain, as nearly as is possible, the 
status quo as to an agent’s business un- 
til he is able to return from service, 
and to provide for the disposition of the 
business in the event he should not re- 
turn. 


Aids Younger Agents 


The plan is to prevent the loss of a 
business for the younger agents who 
have spent several years in getting 
started and to give them protection so 
they will feel more willing to volunteer 
their services. 

The Des Moines resolution sets up the 
following purposes: 

1. To assist in making available to 
our government such man-power, now 
engaged in our insurance agency busi- 
ness; by making it possible for those 
who have training that would be useful 
to our government to volunteer their 
services, and by making it possible for 
those who may have deferments to pre- 
pare for the earliest possible service, 
rather than waiting to be called. 


Relieves Government 


2. To relieve our government of a 
portion of the responsibility for the 
families of those men who may enter 
the service. 

3. To assist our government in the 
rehabilitation of agents that will serve 
our country, when a peace is finally won. 

4. For the purpose of giving to the 
public the assurance that its insurance 
problems will be carefully attended to, 
even though an individual agent is called 
into service. 

5. To stabilize the insurance compa- 
nies’ agency systems during and after 
the war. 

6. To help improve the morale and 
outlook of those in the insurance agency 
business, by giving them a feeling of se- 
curity in the continuity of their business. 

7. For the purpose of acknowledging 
that those who offer their lives or serv- 
ices to the government are doing so for 
all of us who stay at home, and that to 
them we owe our wholehearted support 
and help, in any way we can give it. 





THIS WEEK IN INSURANCE 





Much interest in Texas supreme court 
decision that mutual insurance on 
schools is barred, Page 3 

H. M. Carmichael is retiring as man- 
ager of the Oil Insurance Association at 
Chicago and is succeeded by C. N. Co- 
megys, who has been assistant general 
manager. Page 3 

The National Association of Insurance 
Agents, at odds with companies over 
war damage insurance plan, files scheme 
of its own with Reconstruction Finance 
Corporation. Page 5 

Arrangements are completed for the 
Factory Insurance Association to take 
over the shore risk liability on Rubber 
Reserve Corporation stocks heretofore 
insured by ocean marine companies. 

Page 4 

Further accessions to the program of 
midyear meeting of National Associa- 
tion of Insurance Agents, Page 5 

National Fire Waste Council will hold 
its annual conference at the headquar- 
ters of the U. S. Chamber of Commerce 
in Washington, April 3. Page 6 

Adjusters of fire companies report a 
marked difference in costs and time con- 
sumed in making repairs in different 
communites, Page 6 


Canadian minister of finance intro- 
duces bill to create war damage reim- 
bursement plan in Canada which em- 
braces a modicum of free insurance. 

Page 5 

Insurance group of the National Credit 
Men’s Association will hold its annual 
convention in Cincinnati, May 13. 

Page 4 

Annual meeting of the New England 
Associations of Insurance Agents has 
been canceled. Page 37 

National Safety Council shows a de- 
crease in automobile accidents in Feb- 
ruary, the first time since July, 1940. 

Page 21 

It seems likely that many of the 
automobile specialty companies’ will 
broaden their operations to include other 
lines in view of the automobile 2 tire 
restrictions. age 19 

Chicago accident and health Vintory 
luncheon and sales congress combines 
patriotic appeal und selling suggestions. 

Page 20 

Commissioner Sims of West Virginia 
makes a recommendation as to the con- 
servation of ageneies where the owner 
has been called to military er 


ge 20 
The 1942 edition of the Argus Cae 
Chart is now off the press. 


Page 19 


The plan provides that should any 
member of the local board or any agent 
associated with the office of any mem- 
ber, volunteer or be called into the 
armed services or be called for work in 
defense industries the association offers 
to make an individual agreement with 
the agent for the continuation of his 
business for the duration. 

“We agree,” the plan reads, “that an 
arrangement will be made to provide 
every reasonable service, consistent with 
good insurance agency practices, to the 
customers of the fellow agent, and that 
we will make every effort to service and 
hold the business for the agent, the 
same as though the business actually 
were owned by the operating agency, 
and to place the business, wherever 
possible, in the same company as had 
been carrying it previously. To this end, 
the operating agent will agree to take 
licenses for the companies represented 
by the agent who is leaving and agree 
to abide by that agent’s contract with 
the companies, the business to be con- 
tinued in the name of the absent agent.” 


May Establish Committee 


Under the plan, a committee will be 
established to assist, if it is so desired, 
in drawing up such a contract. 

It is also agreed that if the agent 
should be called into service before he 
has had an opportunity to make neces- 
sary arrangements, that a committee 
will be appointed by the president of the 
association to help a_ representative, 
designated by the agent to arrange for 
such an operating contract. 

The operating agent agrees, when the 
absent agent returns, to return all rec- 
ords and also agrees not to accept any 
business from his policyholders, even 
though the business is offered to the 
servicing agent. 

If the wife or other member of the 
agent entering service, undertakes the 
continuation of his business, the same 
agreements will apply the same as 
though an operating arrangement had 
been made with an outside agency. 

If there is more than one member to 
the agency, the agreement applies to the 
business personally produced by the 
partner or stockholder leaving for the 
service and does not apply to the busi- 
ness produced by the remaining partners 
or stockholders. 

Should circumstances be such that no 
member of the family, or no agency of 
the association shall be able to operate 
the agency, the association will appoint 
a committee to either operate the 
agency, subject to the provisions of the 
plan or arrange for the operation of the 
agency. 

Should the agent lose his life while in 
the service, the association agrees to 
furnish a committee to assist his desig- 
nated representative as to the disposition 
to be made of the business. 





Name New Group to 
Ponder Canadian Issues 
TORONTO 


writers Association has named the 
members of the Quebec committee to 
discuss fire insurance rate reductions 
and the question of broadened policy 
forms. 

William Lawrie, Phoenix of London, 
is chairman. The other members are 
W. E. Baldwin, Continental; R. Le 
Grandpre, New Hampshire; F. E. 
Dufty, Yorkshire; S. M. Elliott, Phoe- 
nix of Hartford; Albert C. Hall, Com- 
mercial Union; H. Harvey, Great 
American; Alex Hurry, Northern; Ed- 
gar J. Kay, North British; D. K. Mac- 
Donald, London Assurance; C. Stewart 
Malcolm, Royal Exchange, E. L. Mar- 
shall, Employers Liability; J. Matson, 
Royal-Liverpool; Victor Owen, 
Guardian, and C. E. Sanders, Atlas. 
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Canadian War 
Damage Scheme 
ls Emerging 


Finance Minister's Bill 
Provides for Measure of 
Free Cover 


TORONTO—Canadian Finance Minis- 
ter Ilsley has introduced a bill into the 
Canadian House of Commons to provide 
for war risk insurance. The bill provides 
automatic insurance to homeowners 
against war damage up to $3,000 and 
automatic insurance against loss of chat- 
tels up to a limited maximum. 

For amounts above those limits the 
people will be permitted to buy insur- 
ance in licensed companies which are co- 
operating with the government. 

Indemnity compensation payments, 
except in cases of undue hardship or war 
need will be postponed until after the 
War. 

Any war damage suffered in Canada 
prior to launching of the insurance 
scheme will be covered by its retroactive 
provisions. 

All the insurance will be handled by 
existing companies and the claims will 
be adjusted by company officials. The 
companies have agreed to serve the gov- 
ernment at cost and an advisory com- 
mittee of insurance men will assist in 
conducting the plan without compensa- 
tion beyond expenses. 


Chattel Coverage 


In addition to the maximum of $3,000 
coverage to all homeowners, the chattel 
coverage provided free by the govern- 
ment will be on the following basis: A 
maximum of $200 to a non-householder 
over the age of 16; a maximum of $800 
to a householder with $400 added if he 
is married and $100 for each child under 
16, providing all these dependents are 
living with him. 

Payments under this provision will not 
exceed $100 for any one article and the 
total for works of- art, plate, jewelry, 
gems, books and manuscripts will not 
exceed $400. 

No claim will be made in respect of 
property if the damage is less than $50 
or in respect of chattels if the loss is 
less than $25. 


Must Replace Damage 


It will be within the power of the 
minister of finance to insure that money 
paid in satisfaction of claims be used for 
replacement or repair of damage. 

Salvage from damaged property may 
be acquired by the Crown and sold, the 
proceeds to be paid into a special ac- 
count. 

A fund of $5,000,000 is to be set up to 
be paid in instalment from consolidated 
revenue fund into the war damage in- 
surance special account to finance the in- 
surance scheme, 

Provision is made for appointment of 
a supervisor of war damage insurance 
with the necessary staff. 

Power is also given the minister of 
finance to make the necessary contracts 
with properly established insurance 
companies. 


Keith Is Los Angeles Speaker 

LOS ANGELES—W. W. Keith, 
president of Cosgrove & Co., recently 
appointed assistant director of the Office 
of Civilian Defense for southern Cali- 
fornia, explained the work of his office 
and what civilians are expected to do 
before the Insurance Exchange of Los 
\ngeles. The picture, “Fighting the 
Fire Bomb,” was shown. 


Added Participants 
in Coming Program 


National Association of 
Insurance Agents Com- 
pletes List of Speakers 


The mid-year meeting of the National 
Association of Insurance Agents at the 
Pennsylvania Hotel, New York, April 
13-15, will be largely educational, tak- 
ing up various subjects from the war 
condition standpoint. There will be few 
set talks as it is desired to have a spon- 
taneous expression of opinion. It is ex- 
pected, of course, that the meeting will 
discuss the federal government’s war 
risk insurance plan. 

Two sound motion pictures will be 
shown in connection with the forum 
discussion, “Fire Defense—Vital to Na- 
tional Defense.’ There will also be 
shown a picture prepared by the Aetna 
Casualty & Surety on “Let's Be 
Handy,” which deals with preparations 
for blackouts and air raids. 

The National Surety is sponsoring a 
prize fight party to be held the evening 
of April 13 in the ballroom of the Ho- 
tel Pennsylvania. There will be six or 
seven amateur boxing bouts. 


Added to the Program 


H. A. Allen of Burlington, Vt., mem- 
ber of the fire prevention committee of 
the National association, and . 
Bradshaw of Delphi, Ind., will be dis- 
cussants in the forum on fire defense. 
Alvin S. Keys of Springfield, Ill., and 
H. H. Hendren of Sacramento, Cal., 
president of the California association, 
will participate in the discussion, “The 
Insurance Agent in a World at War,” 
which forum is headed by L. C. Hilge- 
mann of Milwaukee. Two additional 
participants in the forums that will be 
part of the joint meeting of the state 
officers and national councillors are 
Harry E. McClain, executive secretary 
of the Indiana association, and Sherman 
Otstot, executive secretary of the North 
Carolina association. The first will dis- 


cuss “State Associations in a World 
War,” and the second will talk on “Op- 
erations” and “Services.” 


Two Suits Attack 


Okla. Premiums Tax 


OKLAHOMA CITY—Suits attack- 
ing validity of the 1941 act to increase 
the premium tax from 2 percent to 4 
percent have been filed in both state 
and federal courts. 

Great Northern Life in a_ federal 
court suit attacked the act as in viola- 
tion of the federal constitution because 
of discrimination and in violation of the 
Oklahoma constitution in that it im- 
poses a levy for an unauthorized pur- 
pose. The company asked judgment of 
$8,198 as taxes paid under protest. 

Lincoln National Life in a district 
court suit asserted in the first phase of 
its complaint that the state has illegally 
collected the tax on 1941 premiums paid 
prior to April 25, effective date of the 
act. In the second section, the company 
asked that cash surrender values paid 
Oklahoma policyholders be admitted as 
deductions in computing the tax. Should 
the courts grant the petition, a revenue 
loss of $700,000 is in prospect. 

Some companies have paid the higher 
tax under protest and others accepted 
the increased levv. 


Discuss Agent in War Tima 

“The Agent in a War Time Econ- 
omy” will be the subject of a panel dis- 
cussion before the Pasadena (Cal.) As- 
sociation of Insurance Agents April 2, 
led by A. M. Pfalzer of London & Lan- 
cashire, and F. R. Robinson, Northern 
of New York, both of Los Angeles. 


New Commissioner 
in Me. Is Young Actuary 





A. W. Perkins, the newly appointed 
insurance commissioner of Maine, has 
been assistant ac- 
tuary of Pan- 
American Life of 
New Orleans for 
the past 2% years. 
He formerly re- 
sided at North 
Brooksville, Me., 
and graduated 





from the Univer- 

sity of Maine in 

mathematics. He 

returned to the 

university after 

graduating and 

taught mathemat- A. W. Perkins 
ics and later re- 

received an M. A. degree. Then he 


studied actuarial science at the Univer- 
sity of Iowa for a year and in 1934 went 
with Aetna Life in the actuarial depart- 
ment. 

Mr. Perkins has accepted the appoint- 
ment and enters upon his new duties 
May 1. 

Mr. Perkins is an associate member 
by examination of both the Actuarial 
Society of America and American In- 
stitute of Actuaries. He is at present 
studying for the final two fellowship 
examinations given by these societies. 


Companies Accept 
Michigan Rate Cut 


DETROIT—The Michigan advisory 
board representing the stock fire com- 
panies has accepted the 7 percent rate 
reduction on dwellings in the state in 
cities of classes 1 to 6. O. M. Henn, 
manager Michigan Inspection Bureau, 
announced the following rules applicable 
to the reduction: 

“1. The 7 percent reduction applies 
only to dwelling risks occupied exclu- 
sively by one or two families and located 
within the boundaries of cities, towns or 
villages with municipal fire protection 
grading first to sixth class inclusive. 

“2. The 7 percent reduction shall not 
be taken from specifically published 
dwelling rates, but on request such risks 
as may be otherwise eligible to this re- 
duction will be re-rated by this bureau 
to include the reduction. 

“3. In the computation of the 7 per- 
cent reduction the rules for premium 
and rate calculations as outlined on page 
56 of the Michigan rule book shall apply. 

“4. The 7 percent reduction does not 
apply to existing policies but only to 
policies effective on or after April 1, 
1942,” 


CARY CRITICIZES MOVE 


DE TROIT—Lashing out at the action 
of the Michigan rating commission’s 
order reducing fire rates in a number of 
Michigan cities by 7 percent, President 
W. B. Cary of the Detroit Association 
of Insurance Agents declared at the 
March meeting that the commission 
compiled statistics showing that the loss 
ratio was 47.12 percent and expense 
ratio 45 percent over the last 10 years 
in the Detroit area. This totals 92.12 
percent of the premium dollar and left a 
profit of 7.88 percent for the companies. 

The 7 percent cut reduces the net 
profit to the companies to .88 of 1 per- 
cent, he pointed out. Despite these 
facts the Detroit corporation counsel is 
seeking a 15 percent reduction instead of 
the 7 percent granted. 


Conduct Panel at Glendale, Cal. 


Clyde Blanchard, special agent Phoe- 
nix of Hartford, Los Angeles, and J. 
Gilliland, special agent Hartford Fire, 
will conduct a panel discussion before 
the Glendale (Cal.) Insurance Exchange 
April 8 on “When Our Business Is 
Questioned.” Two Glendale agents also 
will participate. 


ul 


Agents File 
War Damage 
Plan of Own 


Reject Company Proposal 
—Seek More Important 


Place for Producer 
The plan for providing the “leg work” 
for the War Damage Corporation that 
was proposed to the Reconstruction Fi- 
nance Corporation by the joint insurance 
company committee turns out to be dis- 
tasteful to the National Association of 
Insurance Agents and the N.A.LA. 
filed with the RFC an alterna- 


has, 
therefore, 
tive plan. 

Under the agents’ proposal the insur- 
ance companies would serve a very lim- 
ited function and the work and respon- 
sibility would fall almost entirely upon 
the local agents. The proposal is that 
those local agents who become qualified 
representatives of the WDC, write the 
policies, collect the premium, transmit it 
direct to the WDC, themselves adjust 
“ordinary” losses and supervise the mak- 
ing of adjustments by calling in expert 
adjusters, in the event of damage to a 
large concentration of values. 

Those local agents who could not be- 
come “qualified” representatives, accord- 
ing to this proposal, would be permitted 
to secure applications for insurance and 
get the service either from a “qualified” 
agent or from some sort of a central 
clearing house or district office of the 
WDC. 

The N.A.IL.A. proposal does not spe- 
cify what percentage commission should 
be paid to the “qualified” agents or the 
producers. Under the company plan, the 
insurance companies would be desig- 

nated as fiduciary agents. They would 
collect the premium and issue the poli- 
cies after receiving the application from 
the producing agent. The producing 
agent would be paid a commission of 
5 percent with a minimum of $1 and 
a maximum of $1,000. The company 
would receive 3% percent for its ex- 
penses with a provision for downward 
adjustment if the actual expenses were 
less than that amount. The companies 
would supervise the handling of losses 
and possibly a regional loss adjustment 
program would be set up. 

The stock companies and their agents 
have been at odds over the entire war 
damage situation for some time. Last 
week the companies turned over to the 
agents the company plan that had been 
submitted to the RFC. The agents com- 
mittee of five thereupon rejected most 
features of the company plan and they 
then filed a plan of their own. 


Advantages Are Claimed 


The agents in their memorandum to 
the RFC claim that their plan would be 
simple, efficient and economical. The 
brief contends that the insurance compa- 
nies have viewed the War Damage Cor- 
poration operation in the tradition of the 
insurance business requiring the writing 
of a complicated contract with excep- 
The N. A. 


tions, exclusions and clauses. 

I. A. states that most of the insurance 
companies are unwilling to assume war 
risk liability either directly or with a re 
insurance treaty with the WDC, even 
though on a 100 percent basis. The 
agents state that they regret this deci- 
sion although they recognize that an in- 
surance company is the sole arbiter in 
this determination. 

It is necessary to do a selling job in 
connection with the war policy, accord- 
ing to the brief, because of human in- 

(CONTINUED ON PAGE 13) 





6 


Caution Needed on 
Low Cost Housing 


M. E. Bulske Bulletin on 
Speculative Projects 
Urges Underwriting Care 


There has been a growing interest by 
fire insurance examiners and field men 
in low cost housing developments, 
which are now fairly numerous over 
the country. Underwriters have been 
cautious about the size of the lines for 
which they will commit their companies 
on such residences if they know they 
are of the low-cost, speculative variety. 
But the developments are so new that 
the insurance people have been anxious 
to secure more general information on 
the subject. 

M. E. Bulske, chief inspector of Na- 
tional Inspection Company, has put out 
a bulletin on the situation, and there 
has been a widespread demand for 
extra copies of this publication. 

Mr. Bulske notes particularly the pos- 
sible long range effect of low cost hous- 
ing developments, particularly as to ul- 
timate loss ratios. It may be too early 
to develop a program relating to boom 
towns, settlements, or sub-divisions, he 
states, but advises proper anticipation 
and planning. 


Hundreds of Projects 


Hundreds of dwelling projects are 
being developed. Some have a perma- 
nent aspect, such as those with the ob- 
jective of slum clearance or provision 
of homes for the  under-privileged. 
Others are private developments with 
reasonably safe investment qualities. 

It was with special reference to the 
speculative ventures by private opera- 
tors who are capitalizing on the prevail- 
ing housing situation that Mr. Bulske 
made his study. Many of these are 
building settlements of inferior, lightly 
constructed, small frame dwellings on 
uniniproved land with limited conveni- 
ences or utilities and generally located 
remote’ from good transportation. Such 
homes are being sold with very small 
initial and monthly payments and, in 
some cases, arrangements are even 
being made to circumvent the usual 10 
percent down payment. 


Workers Buying Such Homes 


_The high rate of industrial produc- 
tion, principally stimulated by defense 
and war requirements, has tightened 
the housing situation so that a large 
proportion of workers find it advisable 
or necessary to purchase these homes, 
a good many of which are located near 
defense plants. 

The: problem is what will happen to 
these residences and the settlements 
themselves following termination of 
hostilities. The purchaser may or may 
not then ‘have a job in his particular 
locality, and his home, heretofore con- 
veniently located, may be distinctly a 
handicap from this standpoint at that 
time. The generally cheap construction 
also involves heavy depreciation, and as 
the purchaser’s initial and monthly pay- 
ments would hardly exceed prevailing 
rents, he might find it advisable or 
necessary to drop his obligation, es- 
pecially as the question of income for 
defense workers after the war will be 
a social problem requiring a great deal 
of adjustment. An abnormal moral 
hazard is a distinct possibility. 


Fire Protection Limited 


The fire protection offered in these 
settlements is frequently of limited 
character and in some of them there is 
prominent conflagration hazard. A 
great deal of migratory and low grade 
labor has found housing in these sub- 
divisions and indications are that many 
do not regard their homes as perma- 
nent investments but rather as neces- 
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Another Tax Case 
Causes Comment 
and Confusion 


For the second time in a few months, 
the report of a case by tax information 
services has caused some misconceptions 
about the taxability of insurance pro- 
ceeds. This is the United States Su- 
preme Court case of Helvering vs. Wil- 
liam Flaccus Oak Leather Co., 61 S. Ct. 
878, 313 U. S. 247, which has been rep- 
resented as holding that recovery under 
fire insurance policies is taxable as or- 
dinary income. The point missed in in- 
terpretations of this case is that this re- 
covery is taxable only if the property 
is not restored or replaced, and then 
only to the extent that the recovery ex- 
ceeds the cost of the property. 

The Flaccus case is not particularly 
new, having been decided by the Su- 
preme Court April 28, 1941, but it seems 
to have been publicized only recently. 
Justice Murphy wrote the opinion, which 
was unanimous. 


Income or Capital Gain? 


There was no question about the ex- 
cess of recovery over the cost of the 
property being taxable, the case turning 
on the question of how it should be 
classified. The property was destroyed 
by fire and the assured did not intend 
to rebuild it. The internal revenue act 
provides that no gain or loss shall be 
considered in the event of an “involun- 
tary conversion”’—which includes loss 
by fire and insurance payment—provided 
the money is used to rebuild the prop- 
erty, acquire similar property, acquire 
control of a corporation owning similar 
property or set aside as a replacement 
fund. None of these conditions existed 
here. Also, the Flaccus Company had 
previously written off full depreciation 
for tax deductions, so the excess of re- 
covery over cost clearly represented 
some form of gain or income. 

The Flaccus Company sought to have 
this money classified as a capital gain, 
which would permit it to offset it by 
some admitted capital losses, and thus 
pay a lower tax than if it were classed 
as ordinary income. The commissioner 
and the board of tax appeals held against 
the company, but the circuit court of ap- 
peals reversed it and supported the Flac- 
cus contention. The Supreme Court 
heard the appeal, because the appellate 
decision was in conflict with that of an- 
other circuit. 


Basis of Opinion 


Justice Murphy’s opinion holds that 
there is nothing in the “involuntary con- 
version” section which indicates that 
these occurrences should be considered 
sales or exchanges of capital goods and 
consequently that the terms should be 
considered in their ordinary meaning 
and the insurance recovery in excess of 
the cost of the property should be con- 
sidered ordinary income. 

Observers recalled the greater furor 
created by the Williams Furniture Cor- 
poration case decided by the board of 
tax appeals last December. This case 
was represented as holding that use and 
occupancy recovery under the per diem 
form is not taxable, while the profit part 
of any other business interruption settle- 
ment is subject to tax. Business men 
were flatly advised to change their use 
and occupancy insurance to the per diem 
form, and many insurance men were 
bewildered by these requests. What was 
overlooked was the fact that the insur- 
ance was under a special valued form 
and that the assured convinced the board 
that he did not keep any of his recovery 
as profit, but put it all back into recon- 
struction of the property. 


sary expedients in an unusual economic 
situation, the scope or extent of which 
is not predictable. 

Underwriters should take a _ long 
range view of this situation, Mr. Bulske 
suggests. They should not confuse 
dwellings of this sort with the average 
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Defense for Victory 
Conference Theme 


National Fire Waste 
Council to Meet in 
Washington April 3 


WASHINGTON, D. C.—Means of 
tightening the nation’s fire protection as 
a safeguard for America’s war produc- 
tion will be studied at the 20th annual 
meeting of the National Fire Waste 
Council, to be held here April 3 at the 
headquarters of the U. S. Chamber of 
Commerce. 

The council is made up of 31 govern- 
ment and private agencies active in fire 
prevention and protection. It serves as 


an advisory body in the National 
Chamber’s fire prevention program, 
which has as one of its main ac- 


tivities the conduct of the National In- 
ter-Chamber Fire Waste Contest. At 
the meeting the contest grading commit- 
tee will select winners among the 500 
cities participating in the 1941 contest. 


Subjects and Speakers 


Among the principal subjects and 
speakers will be: 
Industrial Fire Defense in the war, 


Lt. Col. Carl G. Richmond, internal se- 
curities division office of provost mar- 
shal general, War Department. 

Organizing the Community for Fire 
Defense, L. G. Schraffenberger, fire mar- 
shal bureau of fire prevention, Cincin- 
nati, O. 

Fire Defense in the Civilian Defense 
Program, A. C. Hudson, state fire co- 
ordinator for civilian defense, Concord, 
N. 

In advance of the council meeting 
there will be meetings of its committees, 
among them the information and publi- 
cations, Eugene Arms, general manager, 
Mill Mutual Fire Prevention Bureau, 
Chicago, chairman; grading, George W. 
Booth, chief engineer, National Board, 
chairman; executive, Percy Bugbee, 
general manager National Fire Protec- 
tion Association, chairman; agricultural, 
Rush W. Carter, assistant manager, 
Aetna Fire, Chicago, chairman; contest, 
R. E. Vernor, fire prevention depart- 
ment Western Actuarial Bureau, Chi- 
cago, chairman and manager. 


Fireman's Fund Ready for Raid 

SAN FRANCISCO — Trained fire- 
fighters, equipment and other facilities 
to protect the head office buildings of 
the Fireman’s Fund group are now 
ready for action, 

Five men, with ample equipment, 
have been assigned to each of the build- 
ings at 401 and 433 California street and 
233 Sansome street. These buildings 
are all connected by intracommunicat- 
ing systems and Edward V. Mills, con- 
troller of the companies, has been named 
control director, with George Mason as 
assistant. The equipment includes 
shovels, shields, rakes, hoes, water 
sprays, sand and the newly developed 
G1 powder. 

Under Mr. Mills’ direction 240 build- 
ing tenants and employes of the com- 
panies are serving as members of first 
aid squads, fire brigades and air raid 
wardens, in addition to a corps of mes- 
sengers and fire watchers for the tops 
of the buildings. 


Expect Good Attendance 


The National Association Independent 
Adjusters, which will hold its annual 
convention at St. Louis, June 11-13, 
sent out inquiries to all members to as- 
certain whether they would attend. On 
the returns to date it seems that there 
will at least be 75 percent attendance. 


tion should be watched, and under- 
writers should keep in close touch with 
the general trend so that proper adjust- 
ments can be made at the right time. 


Differences Found 
in Various Sectors 


Adjusters Compare Costs 
Near Cantonments with 
More Distant Localities 


NEW YORK—Adjusters of fire com- 
panies report a marked difference in 
both cost and time of making repairs to 
properties suffering fire damage, as be- 
tween those located in communities ad- 
jacent to army cantonments in process 
of construction or those actively en- 
gaged in manufacturing war defense 
equipment and supplies, and in areas 
where neither of these features exists. 
In centers of the former type there ap- 
pears to be a marked scarcity both in 
building material and in labor, factors 
which not only delay effecting structural 
repairs, but add greatly to their cost. 
Skilled mechanics, attracted by the 
higher wages to be had in government 
employment, have largely deserted pri- 
vate work; such mechanics as remain 
being for the most part poorly equipped 
for their tasks and slow in performing 
them. 2 

In areas distant from war defense 
manufacturing communities, a brighter 
condition exists. Here lumber and gen- 
eral builders’ supply yards appear to be 
amply equipped with material, many 
having larger stocks than in recent years, 
indicating that they anticipated a pos- 


sible scarcity and were far-sighted 
enough to order material well in ad- 
vance. Mechanics, too, have in the main 


remained at the home centers and con- 
tinue to give competent service and at 
reasonable prices. 

In a tabulation compiled by Travelers 
Fire, building costs throughout the 
country show the following progressive 
annual increases in 1937-41 from the 
base year 1936: In 1937, 4 percent, 1938. 
13 percent; 1939, 14 percent; 1940, 11 
percent, and 1941, 4 percent. 


Arizona Agents to 
Make Research 


At the meeting of the executive com- 
mittee of the Arizona Association of 
Insurance Agents in Phoenix, Secre- 
tary .W. W. Stone reported 62 mem- 
bers.! Considerable discussion arose re- 
garding proposed changes in the rules 
and rates of some classes of business in 
the state. Recommendations will be 
made to the Arizona advisory commit- 
tee. A committee consisting of Carl 
Betts of Glendale, W. H. Passey of 
Mesa and William Aven of Prescott 
was appointed to make a survey of the 
fire insurance situation and suggest im- 
provements. Countersignature practice 
in Arizona was examined and it was 
recommended that the association have 
a committee study the California coun- 
tersigning law and its operations with 
a view to improving conditions in 
Arizona. 

The state insurance department re- 
ported that there are 1,451 agents li- 
censed in the state, there being 638 life, 
105 accident and health, 530 general and 
64 automobile and 114 one or more 
lines. 

In Arizona there are 2.9 agents per 
thousand population. In New Mexico 
there are 1,657 agents licensed. 


Distributes MacArthur Etching 


A fine etching of Gen. Douglas Mac- 
Arthur with the background of a seg- 
ment of the globe containing the Philip- 
pine Islands has been prepared by 
National Union and Birmingham and is 
being distributed to their agents. The 
etching is in brown ink on fine paper 
stock and shows General MacArthur 


in his characteristic pose with his coat 
off. A brief history of General Mac- 
Arthur accompanies the etching, which 
is suitable for framing. 
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Your Busy Insurance Buyers 


will appreciate this new service 


EVERY AGENT knows front experience that busi- 
ness men who are spending the most money for 
insurance protection are busy men and they haven't 
nee time to talk things over every time the agent 
calls. 

This situation makes it difficult for the agent. He 
wishes to keep his buyers informed on insurance 
developments but at the same time he is smart 
enough to know that he shouldn't call too often or 
he may irritate the buyer. 

To supplement his personal calls and to let the 
buyer know he is on the job and in the position to 
render service is a problem for every agent. 


Answer to Problem 


The National Underwriter is now providing the 
answer to this problem by introducing The Insur- 
ance Buyers’ Digest. This little publication which 
the agent sends out monthly to his buyers and pros- 
pective customers, presents timely insurance com- 
ment and developments which keep the buyer 
informed. The buyer is able to read the Digest 
when he has the opportunity and is in a receptive 
state of mind. If it arrives when he is busy he can 
put it aside and read it later. 


Written for Busy Man 


Every buyer who is spending considerable money 
for insurance is naturally interested in the protec- 
tion he is getting. The Insurance Buyers’ Digest is 
written for the busy man. The items are short and 
right to the point. They are designed to give the 
buyer a greater appreciation of the value of his 
coverage and the service rendered by his agent. 


Becomes More Interested 


Maybe the buyer is a busy manufacturer who is 
running his plant at top speed day and night. You 
have been trying to sell him U & O cover but he has 
been too busy to go into the proposition. Then the 
buyer receives a copy of the Digest from you. He 
glances at the item headed ‘Prospective Earnings 
Protection Vital.” He considers the points brought 
out and how they apply to his situation. Maybe he 
calls you in but even if he doesn’t he will be more 
interested when you bring up the subject on your 
next call. 


THE NATIONAL UNDERWRITER 
175 W. Jackson Blvd. 
Chicago, Ill. 


You may be trying to sell a fidelity bond to an- 
other buyer. It isn’t often that such a sale is made 
in a single call. The buyer reads the item “Prevents 
Dishonesty and Cuts Costs” in the Digest and you 
have advanced another step in the sale which rep- 
resents a substantial premium. 


Checks Over Survey Points 


Surveys take time and although you may have 
approached the buyer on the idea, he puts you 
off until “he has more time.” You don't wish to 
press him too hard so action is delayed. In the 
Digest he receives from you the buyer notices the 
item “Survey Service Is Important to Buyers,” he 
checks over the lists of points brought out and 
the next time you mention a survey he is definitely 
more interested in the subject. 

Building up insurance accounts takes time. Few 
lines of coverage are sold on the first call. The 
buyer must be educated to his protection needs. 
Personal calls, obviously, are essential but in be- 
tween those calls the Insurance Buyers’ Digest can 
play an important role. It makes 100 calls a month 
for only $2 and 200 calls for $3.50. It can be in- 
cluded in your regular mail so that there is no 
additional postage. Part of the copies can be sent 
separately to key buyers and the rest sent out with 
renewal notices. 


Render Real Service 


By sending a buyer copies of the Insurance 
Buyers’ Digest every month you are rendering your 
insured a real service. It is something different in 
promotion. It doesn't ask for orders but it reviews 
the sales points for various coverages in a low 
pressured way so that the buyer will gain a greater 
appreciation for your service and the coverages 
you sell. 

Be First in Your City 


Be the first agent in your community to start 
distributing the Insurance Buyers’ Digest. It will 
add to your prestige, it will develop business and 
good-will for you and it will keep your service 
before busy buyers. And the cost is so low that 
you can’t afford to pass up this opportunity. Write 
today for sample copy of the Insurance Buyers’ 
Digest and see for yourself how it can help you in 
being THE INSURANCE MAN in your community. 


Please send a sample copy of the Insurance Buyers’ Digest to me along with prices. 
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Pierce Warns That 
“Blind Speed” 
Retards War Effort 


WASHINGTON —C. W. Pierce, 
vice-president America Fore, manager Oi 
the National Bureau for Industrial Pro- 
tection, has issued an interesting discus- 
sion of the relationship of safety to pro- 
duction. In it he sounds a warning 
against blind speed in the rush to pro- 
duce the instruments of war because that 
kind of haste too often is resulting in 
total loss. 

Mr. Pierce cites the “Normandie” fire 
as an illustration of the price of “fran- 
tic speed.” The result: A burned-out 
hull; loss to war effort in terms of trans- 
port of men and material, inestimable; 
loss of property values, $50,000,000, to 
be paid for by the people through the 
purchase of defense bonds and taxes 

Abnormal conditions of emergency 
production develop abnormal, destruc- 
tive perils which, if not safeguarded, are 
potential saboteurs of the nation’s pro- 
duction effort. The perils are fire, ex- 
plosion, accident, and sabotage. Manu- 
facturing facilities, when reduced to 
ashes and twisted — cannot pro- 
duce, and in many cases, cannot be re- 
placed. Ignorance of the risks involved, 
carelessness or indifference cause such 
disasters, which are largely preventable 
through proper and practical safeguards. 


Public Will Demand Safety 


The responsibility to see that all rea- 
sonable precautions are taken to assure 
continuing production rests squarely on 
those in direct charge of operations. Mr. 
Pierce states. Ignorance of the dangers 
to production will not be accepted by 
the public as an excuse for inaction or 
indifference to safety planning and pre- 
ventive measures. The public will de- 
mand an explanation for failure to seek 
the advice and counsel of experts who 
have specialized in safety and fire pro- 
tection engineering. 

It isn’t appropriated billions but guns, 
tanks, planes and ships that count, and 
these cannot issue from a production 
line laid waste by fire, explosion, or ac- 
cident. Mr. Pierce cited the total loss 
of a plant making one-third of U. S. 
magnesium powder for bombs and trac- 
ers; the total loss of a plant making vital 
parts for airplane propellers, where the 
installation of a modern system of auto- 
matic sprinklers was “on order”; the 
nearly total loss of a plant manufactur- 
ing furnaces for army cantonments 
which did not have the protection of au- 
tomatic sprinklers; the total loss of a 
building under construction at an arsenal 
destroyed as a result of failure to pro- 
vide adequate safeguards; the loss from 
fire of 10,000 tons of valuable cork; 22 
serious fires on pier properties with 
losses of essential materials valued in 
the billions. Proper safety precautions 
would have prevented these fires or held 
them to minor losses. 


Role of Insurance Business 


In the first world war the chairman of 
the War Industrial Board established a 
section to concentrate on the problem 
of losses with their resultant interrup- 
tion of production. The work of this 
section was directed by experienced ex- 
ecutives of insurance companies and was 
staffed by the best expert engineers they 
had available. 

In the recent crisis the insurance in- 
dustry again is conducting regular inspec- 
tions on manufacturing plants, stock 
piles of essential commodities, and cer- 
tain other facilities. To date, over 6,000 
reports have been cleared through the 
bureau, and countless conferences have 
been held on related engineering sub- 
jects with government agencies. As in 
1917-18 this activity is managed and 
staffed by experts on the payroll of in- 
surance companies. 

The insurance business is working 
with government agencies in a spirit of 


national service, Mr. Pierce comments. 
It is keenly alive to the ever-growing 
interest of the public, in the prevention 
of unnecessary interruption to, and con- 
tinuity of, the production program. It 
fully recognizes its responsibility to the 
public and to the government. It will 
continue to cooperate wholeheartedly 
with all government agencies and all 
private facilities when its experience can 
be of assistance to the supreme national 
effort. 


Pacific National Net Premiums 


The premiums of Pacific National Fire 
by lines in the table that was printed 
in the March 12 edition, Page 14, were 
on a gross basis rather than a net and 
hence were incorrect, as the figures pur- 
ported to be net premiums written. The 
gross figures rather than net likewise ap- 
pear on Page 171 of the Argus Fire 
Chart. Pacific National had net fire in- 
surance premiums of $2,540,396; ex- 
tended coverage $370,541, wind $34,636, 
sprinkler $4,942, riot, etc., $18,836, earth- 
quake $18,567, hail $347, motor vehicles 
$751,274, ocean marine $478, inland ma- 
rine $358,744 and aircraft $176 


Southern Fire of Greenville, S. C 
been admitted to Virginia. 

Kansas City Fire & Marine has with- 
dre iwn from California. 


. has 


All-Year Work in 
Fire Prevention 


Stoutly Urged 


H. C. Hennessey of the North Akron, 
board of trade comments on a re- 
cent editorial in THe NATIONAL UNDER- 
WRITER in which the position was taken 
that now is the time to preach fire pre- 
vention gospel. He says: 

“As battalion chief of civilian defense, 
fire division, first ward, Akron, O., I 
want to commend your emphasis on the 
importance of fire prevention education 
the year around, especially among the 
school children who will one day be the 
property owners of our nation who must 
foot the bill of all the waste of the 
present day. 


Boosts Junior Fire Fighters 


“Our city has the distinction of being 
the birthplace of the Junior Fire Fight- 
ers Clubs of America and we owe much 
to their accomplishments in teaching 
30,000 school children, between the ages 
of 8 and 12 the value of life and prop- 
erty and their protection through fire 
prevention education by uniformed fire- 
men instructors and moving pictures 


and text books. We have been circulat- 
ing a fire prevention bulletin in our 
schools. 

“If I were an insurance agent, I be- 
lieve it should be my first duty in this 
war to join auxiliary firemen of the 
civilian defense and organize a Junior 
Fire Fighters Club in every 3rd, 4th, 5th, 
6th grade school in my town. Through 
this medium we are sure to educate the 
adult citizen also. 

“We know that none of us have all 
the answer to fire prevention education; 
therefore, I would suggest that your 
publication conduct a question and an- 
swer page for circulation among the 
customers of insurance agents. I believe 
it would prove avery worthwhile service 
in developing knowledge of fire preven- 
tion and become a most worthwhile 
service to our national program of con- 
servation of resources.” 


Walter A, Olesen, special agent of 
Factory Association of Hartford, in the 
New York City field office, observed 
the thirtieth anniversary of his employ- 
ment by F. I. A. He received a basket 
of 30 roses from the management. 

J. F. Root, for about 30 years with 
American of Newark, lately in its San 
Francisco office, now is with E. D. Wil- 
liams & Co., Los Angeles general agents. 
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YOU NEVER KNOW 
WHO'S LISTENING 


T is the duty of every insurance man and woman, as it 

is the duty of every American, to be particularly care- 
ful what he says and where he says it. The insurance 
business is so closely interwoven with manufacturers of 
essential army and navy supplies, that it is natural those 
in the insurance business frequently know in advance of 
new plants, additional employees, vital machinery about 
to be installed, and similar information. Engineers, in- 
spectors and claim men have intimate knowledge of men 
and machinery in many a plant which is a cog in the 
wheel of the machinery which is making America the 
Arsenal of Democracy. Don’t tell all you know. Don’t 
repeat any information about any risk in any public place. 
Don't give the enemy the tip-off. You never know who's 
listening. Your best friend may be the sort of a person 
who likes to show off his knowledge, acquired from you, 
by saying, ‘““Why an insurance man told me just the other 


day...” 


Get the proper information to the proper au- 


thorities as promptly as possible. But make absolutely sure 


it gets nowhere else. 


Such warnings have appeared before 


and will appear again. They should be repeated again 
and again and again. 


THE EMPLOYERS’ 


You Never Know Who's Listening 





110 Milk St., Boston, Mass. 
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eo} 3 Avs THAT WILL NOT SPELL VICTORY 


It is vital that every one of us, not only has his feet 
on the ground, but is on his toes — if we are to win this war. 


Our duty as insurance men is not only to sell proper 
insurance protection but to teach fire and accident prevention 
and to check and recommend precautions, that we may con- 
serve the most important implements of victory - - - - 


PRODUCTION CAPACITY AND MANPOWER 


America Fore Insurance 


THE CONTINENTAL INSURANCE COMPANY 
FIDELITY-PHENIX FIRE INSURANCE COMPANY 
AMERICAN EAGLE FiRE INSURANCE COMPANY 
First AMERICAN FirRE INSURANCE COMPANY 


Eighty Maiden Lane, 


SAN FRANCISCO 


and Indemnity Group 


NIAGARA FirRE INSURANCE COMPANY 
MARYLAND INSURANCE COMPANY OF DELAWARE 


THE FipELITY AND CASUALTY COMPANY 
BERNARD M. CULVER, President 
FRANK A. CHRISTENSEN. Vice-President 


New York ,N.Y. 
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Warning Given on 
Spurious Schemes 


Northwestern National 
Life Says Wartime Breeds 
Questionable Appeals 


The family economics bureau of the 
Northwestern National Life calls atten- 
tion to the fact that people are likely to 
be imposed on by salesmen offering vari- 
ous schemes such as stock in dubious 
concerns, manufacturers of synthetic 
rubber, etc. There are a number of war- 
time rackets already coming into being. 
Among major schemes swinging into 
activity, the Northwestern National says, 
are phony war charities and refugee 
benefits. Bootleggers offer retreaded 
tires which may be old, defective and 
absolutely worthless. Also fakers “in- 
spect” and refill fire extinguishers with 
colored water. Fake doctors offer selec- 
tive service registrants physical examin- 
ations, agencies promise for a fee paid in 
advance to obtain birth certificates for 
persons born in other states or coun- 
tries. Fake oil stocks are being offered 
due to a shortage of oil and gasoline. 


Smooth Talking Life Agents 


Some smooth talking life agents false- 
ly claim that their insurance policies 
cover all military service. Others offer 
for a fee to readjust one’s insurance to 
changed war time conditions and switch 
a policyholder from contracts he now 
owns for cheaper, less desirable ones. 

As regards to a salesman telling the 
owner of a life insurance policy that it 
covers all risks of military service, the 
owner should insist on examining it. 


Action Taken on Dividends 
by Some Important 
Mutual Companies 


The Indiana Lumbermen’s Mutual has 
reduced its dividends on lumber busi- 
ness to 20 percent in Mississippi, 
Louisiana and Arkansas. 

Pennsylvania Lumbermen’s Mutual 
will have before it at a meeting of direc- 
tors, April 28, the question of dividend 
scale, 

The Lumber Mutual of Boston is now 
paying smaller dividends. Changes will 
be considered at a meeting of directors 
this month. It is not likelly that any 
further reductions will be made at this 
time. Changes already made cover un- 
sprinklered lumber and woodworking 
risks and automobile tornado and wind- 
storm from 30 to 25 percent; general 
business risks, unsprinklered, excluding 
lumber and woodworking properties 
from 25 to 20 percent; automatic sprink- 
lered risks of all classes, including 
sprinkler leakage from 33 and one-third 
percent to 28 percent; use and occu- 
pancy, rents and profits from 30 and 
25 percent to 15 percent; automobile 
fire and theft, 35 to 25 percent; auto- 
mobile collision, 35 percent to 5 per- 
cent. 


Correction on Midland Mutual 


In the showing of Midland Mutua! 
Fire of Newton, Kan., in the Argus Fire 
Chart for 1942 incorrect ratios are given 
of losses paid, losses incurred, under- 
writing expenses paid, underwriting ex- 
penses incurred to premiums written. 
The correct ratios are: Losses paid 44, 
losses incurred 45, underwriting ex- 
penses paid 52, underwriting expenses 
incurred 51. All of these ratios are to 
premiums written. 


Ernest Palmer, Jr., young Chicago at- 
torney and son of the former insurance 
director of Illinois, has received an en- 
sign’s commission and is with the Navy 
procurement office in Chicago. His 


brother, Bradley Palmer, who is special 
agent for Aetna Casualty in Chicago, 
has been sworn in and will enter the en- 
signs’ training school at Abbott Hall in 
Chicago this summer. 








Seeking Fifth Term 








JESS G. READ 


Jess G. Read, insurance commissioner 
of Oklahoma, is up for renomination 
in the primary elections in that state in 
July. Mr. Read is serving his 19th year 
in office. If elected, it will be the first 
time an office holder has been in office 
for five terms in that state. 

Mr. Read just completed a trip to 
Chicago with *. Harkey, secretary 
of the Oklahoma insurance board, who 
will shortly become a member of the 
industrial commission. The two were 
in Chicago on compensation rate mat- 
ters. While there they called on J. 
Stewart Pearce, resident vice-president 
Massachusetts Bonding, who formerly 
was located in Oklahoma. 


Mo. Inspection Bureau 
Official at K. C. Honored 

J. O. Gill, superintendent of the Kan- 
sas City office of the Missouri Inspec- 
tion Bureau 18 years, was honored at 
a luncheon of local agents and field men 
before assuming his duties as inspector 
of plant protection for the St. Louis 
Ordnance District. He has been given 
a leave of absence by the bureau for the 
duration. 

A. T. Waterman, who has been with 
the Kansas City office of the bureau for 
years, will take charge. 

Raynolds Barnum, president of the 
Insurance Agents Association of Kan- 
sas City, spoke at the luncheon. Walter 
Chestnut, manager Western Adjustment 
at Kansas City, presented Mr. Gill a 
pen-pencil set on behalf of the Heart 
of America Blue Goose. 

A farewell party was given Mr. Gill 
by personnel of the Kansas City office 
of the bureau. Paul W. Terry, manager 
of the bureau, and M. I. Parker, chief 
engineer, St. Louis, attended. The office 
staff presented Mr. Gill a portfolio. 


Premiums Are Increased 
on Great Lakes’ Hulls 


The Great Lakes Underwriiing Syn- 
dicate has increased the valuation of 
hulls in the Great Lakes traffic for the 
1942 season. The minimum value of 
freighters per gross ton is $85 instead 
of $75, as it was last season, and for 
self-unloaders is advanced from $92 a 
ton to $105. 

The hazard has not increased but the 
costs of repair and replacement have 
gone up substantially. Hence, the un- 
derwriters felt they had to have more 
premium. Instead of changing the rate, 
the increase is accomplished by raising 
the values. 

The minimum valuation on freighters 
was $70 per ton for many years. It 
was advanced to $75 for the 1941 sea- 
son. 


Second-Hand Car 
Situation Studied 


Not Nearly So Keen a 
Market as Was First 
Anticipated 


Companies writing automobile insur- 
ance are carefully watching the second 
hand car situation as it was expected 
there would be great stimulation in the 
market for such motors. Anticipating a 
lively interest in second hand cars many 
dealers in some of the cities went into 
the market and freely purchased such 
cars as they could gather and which 
seemed to be in shape for at least a year 
or more service. 

There was a meeting the other day 
of all the chief distributors in one of the 
large western cities where there was a 
frank expression of the second hand car 
situation. It was found that the market 
instead of being considerably revived 
was not a live one. The dealers attrib- 
uted this to the fact that people ques- 
tioned in their minds whether it would 
pay to buy even a second hand car at 
a bargain because they feared that they 
would not be able to obtain tires that 
would be satisfactory and furthermore 
the general impression prevails that 
gasoline will be rationed within the next 
few months. Therefore these people 
considered it folly to buy a car if they 
were not able to use it. 


Watch Situation Carefully 


People with second hand cars are 
watching their condition very carefully 
getting them in better shape and hoping 
to continue their use as far as possible. 
Attempts to get new cars through those 
that are not affected by priorities have 
not been successful. 

Some of the dealers in tires are of the 
opinion that too drastic steps have been 
taken in the conservation of rubber. For 
instance some houses say that with the 
present rationing system their stock will 
last 15 years. Yet rubber deteriorates 
with age. Four years is likely to have a 
very deleterious effect. It is thought 
that almost every emergency or crisis 
brings out an invention or discovery 
and many are confidently relying on 
American genius to find a formula for 
successful synthetic rubber. 

Repair of automobiles is climbing so 
far as price is concerned due to higher 
wages and the curtailment on sale of 
new parts and equipment. 


Cincinnati Agents Form 
Defense Inspection Unit 


CINCINNATI—Some 30 members 
of the Cincinnati Fire Underwriters As- 
sociation are being organized as a spe- 
cial corps of volunteer fire prevention 
engineers to assist the city’s regular 
forces in inspection work, under the 
direction of Marshal L. G. Shraffenber- 
ger, superintendent of the fire preven- 
tion bureau. Appointment will be made 
by the city manager under a new ordi- 
nance which will give these men the 
same authority as regular inspectors. 
The group is holding a series of meet- 
ings which have been called by West 
Shell, president of the association, and 
expect to start on this special work 
shortly. According to J. W. Schweer, 
secretary of the association, this unit 
has evolved from the realization that 
many qualified inspection men who had 
already signed up for ordinary Civilian 
Defense work, could in this way ren- 
der a much more valuable service to 
the community. That national interest 
in the idea is spreading rapidly is 
shown by the fact that Mr. Shraffen- 
berger has been called to Washington 
to go over the details with national 
authorities. 


Keep in contact with your small bread 
and butter accounts with the Insurance 
Buyers’ Digest. Write National Under- 
writer for sample. 


April 2, 1942 











Complications on 
Army Construction 


Requirements of the army engineer 
corps of fire and other insurance on the 
part of contractors building cantonments 
and other army property are causing the 
companies considerable uncertainty. The 
War Department has no centralized or 
universal plan on this, as it has with 
casualty insurance, but apparently the 
commanding officer at the project may 
require whatever insurance he thinks ad- 
visable, which is included in the con- 
tractor’s bid. 

Recently there was a good deal of 
trouble over one project, where the com- 
manding officer ordered flood insurance. 
It is, of course, unobtainable at a single 
location risk. Underwriters were finally 
able to convince the officer that it should 
be dropped. 


Termination is Problem 


Another problem on these projects is 
the uncertainty as to when the company 
may be able to get off the line. These 
risks are usually covered under a build- 
ers risk form, which terminated liability 
when the work is completed and ac- 
cepted. However, there have been cases 
where acceptance was delayed some time 
after completion. The engineer corps, 
which supervises the construction, does 
not want to be responsible for the prop- 
erty any longer than necesary and will 
not accept the job until the commanding 
officer of the post is ready for it. Sim- 
ilarly, the commanding officer does not 
want the responsibility until he needs 
the building for actual use. For example, 
if new barracks are built, but draftees to 
use them are not expected for a few 
months, the commanding officer may re- 
fuse to accept them for that time and 
the contractor cannot get them off his 
hands and the company cannot get off 
the line. The builders risk problem is 
thus much more complicated than usual, 
as the company may have no reliable 
idea of how long its liability will con- 
tinue. 


Warns of Hazard of 
Gasoline Storage 


Persons who store supplies of gaso- 
line on their premises in an effort to 
circumvent the rationing plan just an- 
nounced by Secretary Ickes will create 
a serious fire hazard in their premises 
and may void their fire insurance poli- 
cies, according to a bulletin which the 
engineering department of the National 
Board has sent to fire department offi- 
cials. 

The bulletin points out the most dan- 
gerous aspects of storing gasoline in 
private garages, basements and_ other 
places not properly equipped for it. The 
most alarming contingencies are the 
possibility of the gasoline vapor being 
ignited from the fire in the furnace, and 
the danger of a spark of static electric- 
ity igniting the vapors when the gaso- 
line is poured from a metal container 
into the tank of an automobile. Both 
of these conditions have resulted in 
fatalities. 

Make-shift methods of storage are 
particularly hazardous in basements. 
The fact that the containers are seldom 
tight or that they may be readily 
broken introduces the danger of an ac- 
cumulation of vapor which can be read- 
ily ignited from the furnace. Storage 
of gasoline without express permission 
is prohibited by many standard fire 
policies. 

In some cities service stations have 
cooperated with the fire department by 
refusing to sell gasoline except by di- 
rect delivery to the tank of an auto- 
mobile. 


At Williston, N. D., C. D. Grantier has 
purchased the Cunningham - Rasmussen 
Insurance Agency which was formerly 
operated in connection with the First 
National Bank of Williston. Mr. Gran- 
tier was in business at Watford City for 
a number of years. 
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FRANK BARBOUR’S ESTATE 

Frank Barbour, a partner in the Crit- 
chell-Miller agency in Chicago, who died 
Dec. 28, 1940, at the age of 78, left a 
sizable fortune. There has been a final 
accounting in the probate court and 
there is an estate of $1,322,309 left. It 
showed $281,542 in cash and $820,584 in 
securities. The estate is left in trust to 
the widow. Federal taxes amounted to 
$66,538 and state taxes to $18,572 


April 2, 











WOMEN BEING EMPLOYED 


Owing to the numerous women that 
are replacing men in company depart- 
mental and local agency offices, it has 
been found necessary to furnish educa- 
tional material so that they can be better 
prepared for their work. Hence, THe 
NATIONAL UNDERWRITER has provided dif- 
ferent courses of study that can be taken 
which are regarded as the most helpful. 
A woman during the war will become a 
far greater factor in insurance offices. 





STROUCE & CO. IN NEW OFFICE 

Fred W. Strouce & Co., Chicago 
general agency, has moved to new of- 
fices in rooms 1743-45 at 120 South La- 
Salle street, the building in which the 
agency has been housed since it was 
formed about a year ago. The tele- 
phone number remains unchanged. 


MORAN HEADS CHICAGO ROTARY 


E. B. Moran, manager central divi- 
sion National Association of Credit 
Men, and secretary-treasurer of the in- 


surance advisory council of the National 
Association of Credit Men, has been 
elected president of the Rotary Club of 
Chicago, to take office July 1. 

Mr. Moran has been exceptionally ac- 
tive in the promotion of a better un- 
derstanding and appreciation of insur- 
ance and of the importance of the in- 
surance survey to business in commer- 
cial circles and has been a_ favorite 
speaker at many insurance meetings. 
He is scheduled to address the Ken- 
tucky Association of Insurance Agents 
a‘ a convention in Louisville in May. 

Moran served as president (1935- 
Pm “al the Rotary Club of New York. 
He is treasurer and director of the Chi- 
cago Sales Executives Club. 
OLDER MEN EMPLOYED 


With the knowledge that young men 
are being drafted for military service 
and some are being lured to other of- 
fices and other industries, office man- 
agers are compelled to employ older 
men. Some of the veterans who have 
been lost in the shuffle are now seeking 
employment. There is much shuffling 
of people in office personnel. A number 
of experienced women are being used 
for more important places. Altogether 
the office manager is having his own 
troubles and they are not light. 


WRITING GENERAL CLASS 


Chicago insurance offices writing a 
general class of business and especially 
those having life insurance departments 


report that there is an_ increasing 
number of life agents who are now sell- 
ing such other lines as accident and 
health, automobile personal property 
floater, residence and contents insur- 
ance, and other so- called more simple 
classes. However, a few have informed 


themselves quite carefully on more 
complicated classes and if they run 
across a line of considerable size on 
which they want expert advice they go 
to the office with which they are deal- 
ing. 

These urged the life 


offices have 





POSITIONS OPEN FOR GIRLS 


Bookkeeper ....$100-$125 Dictaphone Operator 

Policy Writer . .$75-$90 bebe 

Cancellation Clerk Stenographer ....... $100 
$90-$110 Claim. Clerk ....... $100 


FERGASON PERSONNEL 
Specializing in Insurance Personnel 








166 W. Jackson Blvd., Chicago. Har. 2380 
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agents or those who major on life in- 
surance to keep hitting the ball hard in 
their specialty but not overlook the op- 
portunities for additional income 
through insurance that they can get 
from their clients without much diffi- 
culty. Most of the life offices insist 
that their agents confine themselves to 
life insurance but others are not so 
strict, desiring to have their salesmen 
make as much as possible, stating that 
the greater income they have the more 
contented aed will be. 


‘NEW YORK 


PARKER-ALLSTON TO MOVE 


Parker-Allston Associates, Inc., well- 
known advertising agency specializing in 
insurance company accounts, announces 
the removal of its offices on April 13 to 
116 John street, New York City. 

“Due to the increase during the past 
year in the number of insurance com- 
panies whose advertising is being han- 
dled by our agency,” said R. D. 
Parker, president, “it is now necessary 
that we have more space for the opera- 
tion of our business. Such expansion 
will provide additional facilities for serv- 
icing our present accounts, and the new 
location, in the heart of the insurance 
district, will make our offices more €as- 
ily accessible to all companies.’ 

Parker-Allston Associates is now 
handling advertising for more than 590 
companies in all branches of insurance. 





MUCH U. & 0. WRITTEN 


Use and occupancy has not dimmed, 
as much attention, is given by under- 
writers to this class because there are 
more sales talks being made 


so many 
and so many more inquiries coming 
from the assured. There are numerous 


instances of how losses work out and 
in nearly all cases it is found that the 
period for getting plants in order again 
has been extended considerably more 
than in peace times. A loss man cited, 
for example, a rather severe fire that 
took place in a large restaurant. Under 
ordinary conditions it could have been 
restored in a month. Now four months 
have elapsed and the owners have not 
been able to get some of the kitchen 
and other equipment. In nearly every 
case the loss involves some material or 
equipment where priorities get in their 
work. There are more and more mer- 
chants seeking time interruption indem- 
nity. 


MORE RESTRICTED FOREIGN FIELD 


The “Review” of London calls atten- 
tion to the more restricted foreign field 
of insurance due to the war situation. 
The domain now is confined to Switzer- 
land and Sweden and smaller outposts 
in Turkey where reinsurance monopoly 
excludes such foreign participation and 
domains where economic conditions are 
yet too unsettled to make extensive in- 


surance operations practical, and to 
Portugal where also special conditions 
prevail. 


In the United States says the “Re- 
view,” British companies continue to 
give valuable service and the close col- 
laboration between American and British 
companies which made possible such a 
valuable blockade instrument as_ the 
ship warranty scheme is_ strikingly 
manifested by the success of the re- 
cent British insurance mission to the 
United States. 


EATING INTO SURPLUS 


Some of the companies find this year 
that with the increase in reinsurance re- 
serve and the higher loss ratio, their 
underwriting profit will be nil and the 
surplus will not show much, if any, in- 
crease. When one visits company head- 
quarters, he is impressed with the fact 
that the windstorm losses were a big 
factor this year in the loss ratio: This 
applies particularly to Texas and also 
the losses have been severe in Missouri, 
Kansas, Nebraska and some of the other 


midwestern states. The comprehensive 
policy has brought far more people 
under windstorm coverage, but the 
heaviest losses seemingly have occurred 
under regular windstorm policies. It is 
often found that a company sustained a 
loss of $100,000 or more in one city. 
With regular business increasing due to 
values mounting and the demand for use 
and occupancy insurance the premium 
reserve for almost all companies will 
show a very decided increase this year. 


N. ¥. BOARD OF TRADE REPORT 


The New York Board of Trade has is- 
sued the 1941 annual report of its presi- 
dent, Arthur Snyder, who is vice-presi- 
dent of the Alfred M. Best Company, 
insurance publishers. Membership in the 
board, which has a very active insurance 
committee under the chairmanship of M. 

. Sprague, vice-president of the Home, 
is at its highest point in 10 years, hav- 
ing increased approximately 13 percent 
in 1941. The report is attractively got- 
ten up, being illustrated by a number of 
photographs and line drawings. 


PREPARED FOR AIR RAIDS 


Trained fire brigades and _ specially 
built fire fighting equipment were 
ready in 30 multi-tenanted buildings in 


metropolitan New York, owned and op- 
erated by Mutual Life of New York, 


11 
when that city had its first air raid 
alarm. The company was forehanded, 


having started its preparations in July. 

The Mutual Life is believed to have 
been the only New York institution to 
have taken such elaborate advance pre- 
cautions, and the action created much 
favorable comment by tenants, the fire 
department and civilian defense au- 
thorities. 

Each of the 30 buildings has a com- 
pletely trained fire fighting crew, 
equipped with specially built “fire bug- 
gies” that contain hand fire extinguish- 
ers, standing extinguishers, a fire hook, 
50 feet of hose with nozzle, kerosene 
lanterns, flat axes and fire axes, span- 
ner wrenches, wrecking bars, sand 
buckets, asbestos gloves, asbestos blan- 
kets, stirrup pump and water bucket. 

The first orders for equipment, and 
plans for construction of the fire bug- 
gies, were initiated last July by J. K. 
Cronin, manager of buildings for Mu- 
tual Life. Priorities then were obtain- 
able on much material which is not now 
available. Organization of fire brigades 
in the buildings was started in August, 
with cooperation and approval of the 
city bureau of fire prevention. 





Keep in contact with your small bread 
and butter accounts with the Insurance 
Buyers’ Digest. Write National Under- 
writer for sample. 
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Fire Association's 
Minnesota Change 


Dean Perry of Minneapolis, for a 
number of years state agent of the Fire 
Association group 
in Minnesota, is re- 
tiring from the in- 
surance business to 
engage in another 
line. He has been 
very prominent in 
the field, is a stu- 
dent of the business 
and has appeared 
before insurance 
organizations with 
well studied ad- 
dresses. Mr. Perry 
is noted for his 
work as an ama- 
teur photogr apher. 
It is a pastime in which he has taken 
sane interest. He is succeeded by 
George McKnight, who is very familiar 
with the Minnesota field as he was for- 
merly special agent under Mr. Perry. 
More recently he has been special agent 
in Missouri. Mr. McKnight is well ac- 
quainted with the agents and the insur- 
ance business in Minnesota and is a 
popular field man. He was a member of 
the famous Northwestern University in- 
surance group, being attached to the 
Fire Association office. He worked in 
the western department and then was as- 
signed to field work. 

Mr. Perry likewise was a Northwest- 
ern University insurance alumnus. After 
being trained in the western office he 
saw field service in Missouri, Kansas and 
the Rocky Mountain field before beine 
appointed Minnesota state agent. His 
father was Kansas state agent of the 
North America. 


Kerr to N. M. for 
Fireman’s Fund 


Alton E. Kerr has been appointed by 
Fireman’s Fund as special agent to be 
associated with State Agent Philip S. 


Dean Perry 


Kingsley, covering the New Mexico 
territory. He succeeds R. T. Lawrence, 
who has joined the General Agencies 


of New York at San Francisco. 

Mr. Kerr has been with Fireman’s 
Fund for 14 years, and during that time 
has received a thorough insurance train- 
ing in the head office. Mr. Kerr will 
make his headquarters in the company’s 


offices in the Sunshine building, Albu- 
querque, 
Ohio Speakers Meetings 

Philip L. Johnson, Scottish Union, 


presided at the meeting this week of the 
Ohio Stock Fire Insurance Speakers 
\ssociation. James A. Neilan, Norwich 


Union, spoke on “Your Biggest Com- 
petitor” and Melvin Barclay, Home, on 
“Serving Small Town Agents.” Next 


Monday E. C. Knoop, Home, will speak 
on “Trend of Experience of Direct Writ- 
ing Mutuals” and Carl Roggenkamp, Se- 
curity of Iowa, on “Our Civilian De- 
fense Ende avors.” All the meetings in 
April will deal with civilian defense. 


WHAT. 


ARE YOU DOING 


to keep in contact with your small 
bread and butter accounts? The 
Insurance Buyers’ Digest is the an- 
swer to your problem. Write for 
sample and details! 


NATIONAL UNDERWRITER 
175 W. Jackson Blvd., Chicago 





Aetna Fire Changes 
in Ohio Field 


The field supervision of Standard of 
New York in Ohio has now been con- 
solidated with the other fire companies 
of the Aetna Fire group in Ohio under 
the direction of State Agent Norman B. 
Berry and his associates. 

Aetna Fire has transferred Special 
Agent Charles D. Sokol from Columbus 
to Cleveland. where he will be asso- 
ciated with Special Agent C. R. Tobin. 


Schwartz Elected by Rocky 
Mountain Field Group 


DENVER—The Direct Reporting 
Field Men’s Association at its annual 
meeting here elected H. W. Schwartz, 
state agent of the Phoenix of Connecti- 
cut group, president. He succeeds J. 
C. Burt, state agent of Fire Associa- 
tion. Other officers elected are Bruce 
\V. Bridgford, manager of the Denver 
service office of North America, vice- 
president, and T. D. Merrell, special 
agent of Home, secretary- -treasurer. 
The secretary-treasurer’s office is in the 
Tramway building here. 





Hear Former Police Chief 

How the average citizen can protect 
himself and his property under emer- 
gency conditions as well as during 
peacetime by accepting individual re- 
sponsibilities was explained to the San 
Francisco Blue Goose by W. J. Quinn, 
former chief of police. H. Clyde Ed- 
mundson, vice-president, America Fore, 
presided. 

Sixty new members are expected to 
be inducted at the spring ceremonial and 
banquet in April. The date has not yet 
been set, pending definite word as to 
whether C, Malcolmn, most loyal grand 
gander, can be present. 


Air Raid Warden Course in Ga. 

A course in air raid warden work is 
being started by the committee on civ- 
ilian defense activities of the Georgia 
Fieldmen’s Conference and Georgia 
Blue Goose, formed at a joint meeting 
of the two organization. Classes will be 
held every Sunday at 2 p. m. Gordon 
F. Price, engineer of the Southeastern 
Underwriters Association, was elected 
permanent chairman of the special com- 
~—, John W. Morris, also an 
S. E. U. A. engineer, who is wielder of 
he Georgia pens. is secretary. 


Voice Control Lecture in Wichita 


The Sunflower Blue Goose 
held its second “salesmanship and voice 
control” lecture Monday night in Wich- 
ita, led by Prof. E. C. Bueler, head of 
the speech cael of Kansas Uni- 
versity. Wichita local agents and 
insurance women were invited to join. 
George L. Hampton, Phoenix; Homer 
Minich, Central Surety, and [, © 
Moore, adjuster, were in charge. 


W. S. Maguire with No. British 

To fill the vacancy in its central New 
York field created threugh the retire- 
ment of Special Agent H. B. Burchell, 
who is entering the armed forces, North 
sritish & Mercantile has appointed W. 
S. Maguire, who has established head- 
quarters in the Keith Theater building, 
Syracuse. Mr. Maguire has been special 
agent for Globe & Rutgers with head- 
quarters in Syracuse. 


puddle 


Plan Open Meeting for Agents 
LOS ANGELES—The Southern Cal- 
ifornia Fire Underwriters Association 
which has been cooperating with ‘he 
Pacific Board and the California Asso- 
ciation of Insurance Agents in educat- 


ing agents throughout southern Califor- 











nia, is taking another step along that 
line, and will hold an open meeting for 
agents April 14, the theme of which will 
be “Just What the Special Agents As- 
sociation Is Doing.” 

It is planned to have representatives 
of the Pacific Board, the state associa- 
tion and local associations on the pro- 


gram. Ray E. Alderman, Royal-Liver- 
pool, is chairman of the committee in 


charge. 


Prindle in Field Work 


W. J. Prindle has been appointed spe- 
cial agent for the Royal-Liverpool group 
in Arizona succeeding C. C. Armer. Mr. 
Prindle spent four and a half years at 
the western department of the American 
and later was an officer in the Valley 
National Company at Phoenix. 


N. H. Field Men Study Defense 


To acquaint members with their duties 
in case they are called on to assist in 
proper maintenance and protection of vi- 
tal war industries, the New Hampshire 
members of the Mountain Field Club 
held an all afternoon meeting at which 
the club’s defense activities were dis- 
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cussed. Frank Lloyd, Concord, chief 
A.. R. P. adviser to Governor Blood’s 
defense council, and A. C. Hudson, New 
Hampshire Board of Underwriters and 
chairman of the auxiliary firemen’s com- 
mittee of public safety for the state 
council of defense, spoke. The film, 
“Fighting the Fire Bomb,” was shown. 


Ala. Speakers Clubs Active 


The Alabama Blue Goose, which re- 
cently organized “speakers clubs,” re- 
ports that 20 special agents are taking 
the course in Birmingham and 14 in 
Montgomery. This activity is carried 
on in cooperation with the Business 
Development Office. 


Price Republic’s Pa. State Agent 


Ralph L. Price has been appointed 
state agent in Pennsylvania for Republic 
of Dallas. Mr. Price has had consider- 
able experience in the local agency field 
in Philadelphia and vicinity. He will 
make his headquarters in Philadelphia. 


American Roundup in Memphis 


MEMPHIS—Fourteen fieldmen of 


American from southern states gathered 


here for a conference with Vice-presi- 
dent B.C. Vitt, Secretary Leo Kietzman 








YOUR 
GENERAL 
AGENT 


He is not your competitor, but in- 
stead, as a good neighbor, is 
always ready to help YOU as a 
LOCAL AGENT. He covers his 
territory thoroughly. is familiar 
with local conditions, and invites 
you to call upon him for coopera- 
tion or assistance. 














Braerton, Simonton, Brown, 
Inc. 
527 Gas & Electric Bldg. 
Denver 


Ritter-Monaghan General 
Agents 
PIRE—SURETY—CASUALTY 


855-62 Gas & Electric Building 
Phone CHerry 7451 


Denver, Colorado 
Colorado—Wyoming—New Mexico—Utah 








ARKANSAS KANSAS 
Coates & Raines, Inc. 
Little Rock Kansas Underwriters 
Wichita 
Kansas—O}l lah wi | 
L. B. Leigh & Co. 

Little Rock KENTUCKY 

COLORADO Bradshaw & Weil Gen. 














Agcy. Co., Inc. 


Louisville 








T. W. Garrett, Jr., Gen. 
Agcy. Inc. 
City Bank Bldg. 
Kansas City, Mo. 


Missouri, Kansas, Oklahoma. Texas, 
Illinois, Tennessee, Mississippi 




















® Know the General Agent in your locality. 


Write the office nearest you. 
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ae Western bia Fred W. Dore- 
The final regional field gather- 


mus. 
ing of the year for American will be 
held in Atlanta the week of April 21 


during the period of the W. U. A. con- 


vention there. 


H. L. Stanley New Head 
wi Dakota Blue Goose 


‘he Dakota Blue Goose held its mid- 


oe splash at Aberdeen, S. D., with 
a large attendance from North and 
South Dakota. New officers were 
elected: Most loyal gander, H. L. Stan- 
ley, Queen City Fire, Sioux Falls; su- 
pervisor, Irving J. Peet, Fire _Under- 
writers Inspection Bureau, Fargo; 
wielder, W. C. Foster, Western Ad- 
justment, Sioux Falls; custodian, Har- 
din F. Morris, North British, Fargo; 

keeper, E. Manuel Blanco, St. 
Paul F. & M., Aberdeen; guardian, 
Rex G. Klinkenborg, Norwich Union, 
Fargo. Retiring most loyal gander was 
R. F. Thompson, Hartford, Fargo, 
N. D. 

Celebrating 35 years with the Secur- 
ity, J. Pierce Wolfe of Moorhead, 
Minn., was honored at the meeting. 

L. L. Law, London Assurance, Min- 
neapolis, grand custodian attended. 
Four new members were initiated. At 
the banquet Burt E. Thorpe, hail de- 
partment of Hartford Fire, Chicago, 
was toastmaster. The main address 


was given by Herbert G. Nilles, Fargo, 
N. D., attorney, who is a member of 
the pond. The officers were instructed 
to make arrangements for the summer 
meeting at Alexandria, Minn., at which 
time the new officers will be installed. 





Kennington to Army; 
Valensi in Ohio Post for Gulf 


R. J. Kennington who has been state 
agent of the Gulf Insurance Company 
in Ohio for several years has passed 
his physical examination and is expect- 
ing an early call into military service. 
To fill this anticipated vacancy H. F. 
Sweeney, resident secretary and man- 
ager of the Gulf’s central department 
office at Indianapolis, announces the 
appointment of W. J. Valensi as asso- 
ciate state agent to assume Mr. Ken- 
nington’s duties when he is called. Mr. 


Valensi 23 years ago went with Import- 
ers & Exporters in its New York 
office performing the duties of exam- 
iner, accountant and underwriter. He 


was made state agent for Pennsylvania. 
After seven years Importers & Export- 
ers was taken over by Corroon & Reyn- 
olds. Mr. Valensi continued with the 
new management and was made state 
agent for Ohio in 1932 which position 


he relinquishes to go with Gulf. Mr. 
Sweeney says Mr. Kennington will be 
under a leave of absence while he is 
in the service. 





The Ohio Fire Underwriters Associa- 
tion will hold its next meeting in Co- 
lumbus April 7 

Lieut. Col. G. W. Spoerry, assistant 
professor of military science at the Uni- 
versity of Washington, who at one time 
served under General MacArthur in the 
Philippines, spoke at a dinner meeting 
of the Seattle Blue Goose. 


Move to Increase Capital 

_The South Carolina’ of Columbia, 
5. C., of which Edwin G. Seibels is 
president, is taking steps to increase cap- 
ital from $200,000 to $300,000. Stock- 
holders will vote on the proposal April 
22. The par value of the present shares 
will be changed from $8 to $10, thus 
transferring to capital account $50, 000 
and then there would be issued 5,000 
new shares of par value of $10 to pres- 
ent stockholders. 








AVAILABLE 
Employed field man, draft exempt, desires 


change. Excellent education, broad experience 


tional Underwriter, 175 W. Jackson Blvd., Chi- 
cago, Ill. 
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Agents File 
War Damage Plan 


(CONTINUED FROM PAGE 5) 


difference to any form of protection for 
which an immediate need is not seen. 
Local agents are the proper ones to do 
the selling, the brief asserts. Special 
agents of the insurance companies, ac- 
cording to the memorandum, do not 
have have the direct contract with the 
public that the local agents and brokers 
have. 


Accounting Procedure 


If the WDC desires to be relieved of 
the accounting and record details, then 
the agents state that the insurance com- 
panies that desire to participate should 
set up a joint office into which all trans- 
actions should fall and will act as a 
clearing house. The staff would consist 
of experienced company insurance men. 
The “qualified” agents could send their 
reports to the joint office instead of the 
WDC direct, if so desired and the pro- 
ducer who is not appointed a “qualified” 
agent could deal directly with the com- 
pany clearing house also if that scheme 
were employed rather than having the 
producer work through the “qualified” 
agent or with the WDC direct. 

An alternative, according to the mem- 
orandum, would be to create a WDC of- 
fice in each federal reserve district in 
charge of a staff, one of whom would be 
an insurance man. Then the transactions 
with the “qualified” agents and the pro- 
ducers would be through the district of- 
fices rather than the clearing house. 

The agents suggest that the contract 
that is issued run for the duration of the 
war rather than having definite expira- 
tion dates. 





DEATHS 


John O. Hellstrom, 68, local agent, 
Worcester, Mass., died there. 

Funeral services were held Wednes- 
day for Edward S. Plummer, 57, state 
agent in Missouri for New York Under- 
writers. He died Monday night of heart 
disease at his home in Clayton. 


Frank H. Hardison, insurance com- 
missioner of Massachusetts from 1907- 
1919, died at his home in Wellesley at 
the age of 92. A native of Boston, he 
graduated from Dartmouth in 1876 and 
spent the next few years on various 
newspapers, becoming insurance editor 
of a Boston newspaper in 1892. He en- 
tered the insurance department in 1896 
as examiner when that position was cre- 
ated and was made deputy in 1897. 

After his retirement upon reaching the 
age limit of 70 in 1919 he acted until 
quite recently as consultant for Liberty 
Mutual. 

Frank J. Burr, a director of Camden 
Fire for 58 years, died at his home in 
West Collingwood, N. J. He was the 
son of Jonathan Burr, secretary of Cam- 
den from 1853-1885 and vice-president 
from that year until his death in 1895. 
He headed the Burr-Smith Company, 
located at 430 Federal street adjoining 
Camden Fire’s home office, the oldest 
real estate and insurance office in Cam- 
den. 





Company C Officials to 
Visit Texas to Discuss 
Commission Question 


DALLAS, TEX. The insurance 
people and the state insurance depart- 
ment are marking time as far as the 
fire insurance commission issue is in- 
volved. The subject is a knotty one 
and it is viewed from various angles. 
This is a stiff competitive proposition 
that tends to defeat any effort at uni- 
formity. 

It is stated now that some company 
officials will be here this week and prob- 
ably next, discussing the matter with 


agents and the state 
It is hoped that 


field men, local 
insurance department. 
some plan can be evolved that will 
bring about a stability and eliminate 
some of the worst antagonisms. 


Use of Glass Instead of 
Tin Containers for Food 
Won't Affect Hazard Much. 


Because of military demand and lim- 
ited supplies of tin, the glass container 
is to replace the tin can for the bulk of 
food preserving. Underwriters and ad- 
justers do not believe that this shift to 
the use of glass will increase loss ratios 
to any great extent. 


Hazard in Truck Movement 


The hazard may be increased some- 
what where food in glass containers 
moves by truck. If the truck turns over 
or smashes up, there is considerable sal- 
vage of tinned foods, but not much if 
the food is packaged in glass. The ob- 
jective of the war production board is 
to get food processors to use larger 
containers, and of course this will mean 
a greater “velocity” in case of accidents 
than with packages of present size. 
However, very little food in quantity 
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moves by truck except within radii of 
100 miles or so because of its low value 
and heavy weight. 

Adjusters say that food in glass con- 
tainers in terminals, warehouses, etc., 
will not be damaged more by fire than 
tinned foods. Tin cans bulge and pop 
in heat and glass breaks at somewhere 
near the same temperature. However, 
salvage of tin canned food is usually re- 
duced materially because the cans get 
wet during the fire and rust, eventually 
causing the food to spoil. This spoilage 
would be less of a factor with glass jars. 


It is also easier to relabel glass jars 
than cans because of the smaller label 
used on glass containers. 
Cowie and Jarvis Elected 
Monarch Fire elected D. J, Cowie 
treasurer and H. K. Jarvis, assistant 
treasurer, and Eureka-Security has 
elected Mr. Jarvis assistant treasure 
Mr. Cowie, already treasurer of Eu 


reka-Security, branch secretary of Pearl 
and assistant treasurer of Monarch, was 
with the head office of Pearl in London 
prior to coming to the United States in 


1933. In this country he has handled 
the investments. Mr. Jarvis, a native of 
Ohio, joined Monarch in 1930, and be 
came affiliated with Pearl group four 


vears later 
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looking forward to 
“Midyear” at Augusta for more than a few 
months. It’s lovely in Georgia in the Spring 
and it would have been nice to renew old 
friendships in such congenial surroundings. 





TIME 


FOR COMEDY 


be frank about this; we’d been 


the 1942 N.A.LA. 


But today’s no time to think of scenery 
or Southern hospitality, no matter how 
One standard alone should guide 
our thinking: “Will it help win the war?” 


We’re glad to cooperate with the National 
Association as guests at the 
ference” at the Hotel Pennsylvania here in 
New York this month. 
headquarters suite, yes, and we'll be look- 
ing forward to meeting many friends, old 
in the serious spirit which the 


“working con- 


We'll have a small 


welcome to New York, N.A.I.A.! 


And may your transplanted meeting be a 


THE LONDON ASSURANCE 


THE MANHATTAN 
Fire and Marine 


ytaAl fr 
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99 JOHN STREET rch + NEW YORK 
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Insurance in War Time Is 
Discussed in Detroit 





DETROIT—The selling and _ servic- 
ing of insurance under war-time condi- 
tions was discussed at the final session 
of a series of 15 meetings in Michigan 
sponsored by the B. D. O. committee. 
More than 400 agents attended. L. J 
Gilmour, state agent America Fore 
group, presided. Roger Billings, Detroit 
F. & M., chairman state B.D.O. com- 
mittee, also officiated. The Surety As- 
sociation of Michigan, Michigan Fire 
Underwriters Association and Casualty 
& Surety Executives Association as- 
sisted in sponsoring the series. 

Elmer Salzman, secretary - manager 
Detroit Association of Insurance Agents, 
urged 100 percent participation in the 
payroll deduction plan for purchase of 
defense bonds. 


Tips on Fire Protection 


W. A. Gibson, Jr., state agent North 
British group, and John Aherne, special 
agent North America group, presented a 
skit which brought out many facts about 
fire coverage and protection. Non- 
dwelling risks in outlying communities, 
can secure lower rates if they secure a 
pledge from’the nearest town with fire 
equipment to cover them in case of ne- 
cessity. An enabling resolution must be 
secured from the town council for this 
purpose. Rating is based on adequacy 
of water supply and other factors. It is 
best to consult field men. 

In outlying dwelling risks, reductions 
can be secured if the dwelling is within 
1,000 feet of a fire hydrant and within 
three miles by road from a fire depart- 
ment, provided the town has agreed to 
supply fire protection with at least a 
500-gallon pumper and four-man crew. 
Such risks can be classified as Class 8 
if the town ranges from Classes 1 to 7, 
or Class 9 if the town is Class 8. Such 
protection has become increasingly im- 
portant with the danger of incendiary 
bombs. The agent should watch such 
risks and aid the insured to be reclassi- 
fied if he is entitled to it. 


Takes Up Fidelity Cover 


E. H. Miller, Jr., assistant soneuet 
Globe Indemnity, and Claude Beatty, 
special agent Fidelity & Conunite, gave 
a skit contrasting the merits of blanket 
position bonds and commercial blanket 
bonds. Mr. Beatty represented an agent 
and Mr. Miller a field man. Fidelity 
cover for a small manufacturing com- 
pany was discussed, 

Blanket bond rates have been greatly 
reduced in the past year so in many 
cases all employes can be covered for 
little if any more than, position bonds on 


the executives alone cost previously. 
The investigation which accompanies the 
writing of fidelity bonds is vitally impor- 
tant to companies engaged in defense in- 
dustries since it will show up employes 
who might be objectionable or even 
dangerous. The importance of covering 
Class C employes was emphasized, they 
said, by the recent Ford case in which 
employes who ordinarily would not be 
covered by position bonds engaged in 
the wholesale theft of parts. 


Dishonesty Loss Is Large 


Reliable estimates place the annual 
loss from dishonesty at over $400,000,000 
in this country, but surety companies 
pay only about $12,000,000 in losses each 
year, and there is underinsurance in 
the field, E. N. Moseman, bonding 
claims department superintendent of 
Standard Accident, declared in a talk on 
“Fidelity Bonds in Unexplored Fields.” 
The known losses are about $250,000,000 
annually, while undiscovered losses make 
up the balance. 

The National Association of Credit 
Men sent out a questionnaire to firms 
concerning fidelity insurance, and ob- 
tained 22,000 returns. Of these, 6,000 
firms said they did not need fidelity in- 
surance; 16,000 admitted the need, but 
only 6,500 actually carry this coverage. 
Of the 9,500 firms admitting the need 
but not having the protection, only 700 
reported they had been solicited for 
fidelity. 


Easily May Wreck Firm 


These dishonesty losses are not simply 
liabilities that the firms might eventually 
have to pay, Mr, Moseman said, but they 
are assets taken out of the companies’ 
earnings. Embezzlement often wrecks 
the financial structure, 

It is wrong to think that because an 
employe has been with his company a 
long time and has a good record, he 
never will embezzle. The typical em- 
bezzler is of this type. If such em- 
ployes did not have a good record, no 
fidelity company would bond them. Con- 
cealment is the essence of the crime of 
embezzlement. Another familiar objec- 
tion is that embezzlement is impossible 
because of the firm’s up-to-date book- 
keeping system. This also is fallacious 
thinking. Modern bookkeeping systems 
are far more easily manipulated than the 
old hand-written ledgers. Machines 
leave no traceable signature, nor is it 
hard to abstract a sheet from a loose- 
leaf ledger. 

Six months ago an agent's first re- 
sponsibility was to himself and his fam- 


ily, but today it is to help the nation 
win the war, E. H. Luecke, New York, 
casualty division superintendent Fidelity 
& Casualty, said in a talk on “The Re- 
sponsibility of the Insurance Companies 
in War Time.” Agents contact the pub- 
lic and can be a source of good morale; 
they can help to kill malicious rumors 
and do all types of war and civilian 
defense work. 

What does the insurance company do 
in war time? he asked. It helps to 
smooth the way for war production. Un- 
insured losses tend to slow up produc- 
tion. They are adjusted quickly and a 
minimum of production time is lost. 

He urged the agents to be better sales- 
men, to use realism in selling, like the 
agent who said to the executive: “How 
would you like to have 12 strangers in 
a jury box spending your money for 
you?” True salesmanship is to bring 
about “buymanship.” 


Better to Lead Prospect 


In selling accident insurance, Mr. 
Luecke said, the agent first gets the 
prospect to agree with him that acci- 
dents do happen, then that they are 
costly; next that an accident could hap- 
pen to him, and finally that the expense 
of an accident would effect his budget, 
and the sale is made. The same theory 
of securing agreement rather than mak- 
ing the prospect admit something against 
his will, is the essence of true salesman- 
ship, Luecke held. 

Too many field men have allowed the 
thought to grow with the agent that 
fidelity is too complicated to fool with, 
he said. It is not complicated, but 
really very simple. The real salesman 
anticipates the objections and has a good, 
clear and simple answer ready for each 
of them. 

In selling fidelity bonds, get the infor- 
mation on the employes to be covered in 
the first interview, then consult the field 
man, he suggested. 

Boiler and machinery breakdown in- 
surance is much more necessary today 
than ever before, he asserted, since ma- 
chinery in many cases is running much 
nearer capacity than in the past. 





A farewell dinner is being given April 
7 by the St. Louis Cats Meow for Dario 
Carbone, special agent for Corroon & 
Reynolds and recorder of the Cats 
Meow. Mr. Carbone is to report for 
army service at Jefferson Barracks. 


The Sunday afternoon broadcasts of 
H. V. Kaltenborn are now being spon- 
sored by Lumbermen’s Mutual Casualty 
over a 5-station NBC red network in 
New York state. The special advertis- 
ing effort there is prompted by the new 
motor vehicle safety responsibility act 
of New York. 





UT tdvertising DOESN’T GO Z,OVER YOUR HEAD 


Camden Fire’s Modernized Advertising sells the Public through you—not around you. Every 


piece of streamlined copy we furnish to our agents emphasizes the service the 


Assured can receive from you, the agent—and never tries to create a “‘consumer 


demand” for the company. Ask to see our Portfolio ‘‘Modernize Your 


Insurance Advertising’ now in the briefcase of every Camden Fire 


CAMDEN FIRE INSURANCE ASSOCIATION - CAMDEN, NEW JERSEY 


A CENTURY-OLD CAPITAL STOCK COMPANY 


Fieldman, or write the Home Office. 
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ON RELIABLE 


...for EXTRA 
Cooperation in Hand- 
ling Your Insurance 

Problems 





Add this profitable fire insurance 
line to your present coverage, and 
rely on us for help with your prob- 
lems. 


Reliable Fire Insurance Com- 
pany's policy is to give all agents 
the utmost in ethical aid. Experi- 
enced, insurance-wise, sales-wise 
state and special agents give you 
real help. 


Attractive property insurance pol- 
icies, financial stability, and a wide 
reputation for prompt payment of 
just claims help you sell Reliable 
Fire Insurance. 


For full details on this money- 
making opportunity, write Wm. F. 
Kramer, President; E. J. Weiss, Sec- 
retary; Reliable Fire Insurance Com- 
pany, Dayton, Ohio. 


For 77 Years 
a Name te Rely On! 


STATE AND SPECIAL AGENTS 


R. E. Metzger Finnell & Finnell 
162 E. Dunedin Rd. 2527 David Stott Bidg. 
Columbus, Ohio Detroit, Michigan 


C. R. Dobbins 
3359 Carrollton Ave. 


No. 14 
Indianapolis, Ind. 


AREV GA? 


FIRE INSURANCE CO. 
Dayton, Ohio 


An Independent Ohio Company with 
current surplus to policyholders of 
$1,080,286.77 
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Pledge 1° Bid Agents 


in U. S. Service 


LANSING, MICH.—A movement is 
being launched by the Michigan Asso- 
ciation of Insurance Agents to assure 
preserv ation of business of agents serv- 
ing in the nation’s armed forces. The 
membership is being circularized by 
Waldo O. Hildebrand, secretary-man- 
ager, with copies of a pledge which each 
agent is to be asked to take and which 
local boards are being urged to make 
uniform for their entire memberships. 

The pledge, captioned, “Protect His 
Business—He Is Offering His Life for 
You,” is as follows: 

“I pledge, for the duration of the war, 
to assist in preserving the insurance 
business of any insurance agent who 
has been called into the armed forces 
of this nation or who is otherwise 
drafted into full time war service and by 
reason of such has been forced to leave 
his insurance business. 

“Tf asked, I will assist the office of 
that agent in providing them with the 
benefit of my knowledge and experience 
in the business. If asked, I will give 
of my time freely and without remunera- 
tion to assist them in the placing of 
their renewal business and the discour- 
aging of competition to their business 
that might arise through their absence. 
I will not knowingly solicit or write any 
such business for my personal gain which 
in so doing would result in financial loss 
to that absent agent. 

“If requested to do so by the absent 
agent or his family, I will take over and 
handle his business on not more than a 
50 percent commission or service fee 
basis, and will return it completely in- 
tact as existing upon his return.” 








Plan Way to Handle 
Service Men’‘s Business 


Several suggestions relating to han- 
dling the business of agents and brokers 
while they are in military service were 
made at a conference of representatives 
of the Illinois department, Illinois As- 
sociation of Insurance Agents and II- 
linois Fire Underwriters Association. 
Due to amendment of the qualification 
act, no application for renewal is re- 
quired of agents or brokers who enter 
the service. Other licenses expire March 
1. The department plans to suspend 
operation of certain provisions of the 
act during the emergency. 

Among suggestions offered, which 
leaders hope the department soon will 
approve are: That agents and brokers 
who enter service be permitted to notify 
the department within 60 days; that then 
upon payment of fees and without sub- 
mitting application for qualification they 
shall receive renewal licenses annually 
during the period of service and for 60 
days thereafter; that within 60 days after 
discharge they must notify the depart- 
ment on a prescribed form; that such an 
agent or broker may appoint someone to 
conduct his insurance business and sign 





applications on policies for him upon 
execution of power-of-attorney in a form 
to be prescribed by the department; that 
persons designated under such power-of- 
attorney be licensed as solicitors, 


Cars Off Road by July 
1944, Under Present Rules 


A large oil company has made a 
study of the automobile situation and 
is informing filling stations operators, 
bulk plant men, etc., of the approximate 
rate at which cars will go off the road. 
The study is based on wearing time of 
the modern tire and is predicated on 





present rubber restrictions continuing 
in effect. 
By Jan. 1, 1943, approximately one- 


third of the automobiles now in use 
will no longer be operating because of 
the lack of tires. This means that by 
July or August, 1942, agents will begin 
to feel the decline in automobile pre- 
miums. Most people will try to get 
through the summer months with the 
tires they have. From August on the 
decline in ey use will accelerate. 

By Jan. 1, 1944, all but 20 percent 
of the automobiles will be out of serv- 
ice. This 20 percent will represent 
automobiles purchased in 1941. By 
about July, 1944, all cars will have gone 
out of service except those whose own- 
ers are permitted tires under the ra- 
tioning system. The latter makes up 
a very fractional proportion of the total 
now on the road. 

As the cars go out of service, as- 
sureds will drop public liability and 
property damage and collision coverage. 
They will also eventually drop theft in- 
surance because the theft of an auto- 
mobile without tires will be a difficult 
task and of little economic benefit to 
the thief. This will leave fire insur- 
ance, which owners probably will con- 
tinue to carry. 





Theory of Standard 
Time in Fire Policies 


Attorney Samuel Levin of Chicago, 
who is a member of the committee on 
fire insurance law of the insurance sec- 
tion of the American Bar Association, 
has prepared a statement developing the 
theory that standard time as mentioned 
in insurance policies corresponds to the 
new “war time” as recently enacted by 
Congress. 

Mr. Levin observed that prior to the 
adoption in insurance policies of the 
definition of the word “noon” therein as 
meaning “standard time at the place of 
loss or damage” some courts interpreted 
“noon” to mean local sun time while 
others interpreted the word to mean 
“local customary standard time.” 

However, in more recent years the 
word “noon” in policies means standard 
time as defined by federal enactment 
unless a state statute provides otherwise. 
In such case the state law will govern 
as to the time when the policy takes 
effect and when the insurance ceases. 


However, so-called “daylight saving 
regulations” based on local custom or or- 
dinance, rather than federal or state law 
does not govern. 

By the recent adoption of the so- 
called “war time” the established stand- 
ard time of each zone was advanced one 
hour. It is obvious that the time so 
established is standard time until it is 
abrogated in the manner provided by 
the act. 

Mr. Levin expressed the belief that 
under standard fire policies designating 
standard time, policies issued after the 
amendment of the law begin at noon 
according to standard time as therein 
provided and cease at noon according 
to the same time, which is one hour 
earlier than the previous standard time 
in the particular zone. Where policies 
have gone into effect at a date prior to 
the establishment of “war time” but 
expire by their terms at noon at a date 
during “war time,’ they will cease to 
be in effect one hour prior to the previ- 


ous standard time. Likewise a policy 
which goes into effect while the present 
federal law is in force but by its terms 
does not expire until after the present 
law is abrogated and the previous 
standard time is reestablished it will add 
an hour to the time when such policy 
expires. 





Continental National Casualty File 
SAN FRANCISCO — Continental 


Casualty and National Casualty were 
the first companies to file manuals of 
automobile rates under recently ap- 
proved voluntary agreement under 
which the companies writing automo- 
bile business will eliminate fictitious 
fleets. 

Will the federal government restric- 
tions on rubber goods tend to lessen the 
number of rubber checks? 





Read Manufacturer & Insurance by L. 
S. Myers to increase your sales. Send 
$3 for copy to National Underwriter. 





The 


Old Man 


Says... 





g protect your country against 
loss, you should buy Defense Bonds and Stamps. To protect 
your assureds against loss, you should see that adequate insur- 
ance to value is carried at all times. 


Rapidly rising costs and difficulty or impossibility of re- 
placements make up-to-date insurance imperative ! 


New Han COMPANy; 
FIRE INSURA Organized 1869 | 


1, $3000, 000 
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Conserving a One-Man Business 


West Virginia 
the danger 
when he is 


CoMMISSIONER SiMs of 
taken 
to an agent's 
called to military 
one-man 


has cognizance of 
business 

service provided it 
is a agency. The 
sioner rightly concludes that if the agent 
the his in- 
insurance 
cline because he is not giving it personal 
attention. From a patriotic standpoint 
the commissioner feels that some action 
should be taken by the companies, the 
agents’ organizations and the agents 
themselves in the community to protect 
such an office from losing what has been 
built up. He holds that it would be true 
sportmanship for other agents and their 
organizations to see to it that such a 
man’s business is properly protected so 
that when he comes back he can start 


commis- 


for some time 
gradually 


is in service 


business. will de- 


in the business about where he left off. 

So far as we know this is the first 
action taken by an insurance commis- 
sioner in such a case. The commissioner 
probably has no legal authority but he 
is using his high office to urge competi- 
tors to recognize an unusual situation 
for which an agent of this kind is not 
responsible. He goes into military serv- 
ice for his country. When he comes 
back he should have some foothold and 
what he had developed should not be 
entirely lost. 

In a number of places competing 
agents have voluntarily agreed to look 
after a competitor’s business when he 
is ushered into military life. It might 
be well for local boards where such 
exist to undertake the conservation of 
an agency of this character. 


Keeping Close to One's Work 


THERE are many disconcerting subjects 
that hamper salesmanship these days. 
The foremost, of course, is the war situ- 
ation. People read daily papers and 
magazines and many declare that every- 
thing is going wrong. They become 
more or less depressed and attempt to 
say what the government and armed 
forces should do. Some people are very 
pronounced in their Defense 
projects and huge spending are affecting 
many industries not allied with that spe- 
cial activity. Then the weather is always 


views. 


a subject that interferes with selling. 
Bad weather elicits conversation that is 
not brilliant. 

Salesmen should not allow any of 
these subjects to get their minds off 
of their work. Their job is to sell, to 
educate, to develop business. Regardless 
of what is going wrong on the earth or 
in the skies the true salesman keeps his 
head clear and does cool thinking. He 
does not allow himself to be thrust off 
his pedestal, but steady 
balance. 


preserves a 


Great Waste in Credit Policy 


Company officials and those who revel 
in figures appreciate the terrific waste 
in extending undue credit on part of 
agents to customers. While many of the 
stock companies have succeeded in re- 
their expense during the last 
some have kept on the up- 
ward turn. A recent writer on casualty 
insurance emphasizes the point that 
smaii risks have for the most part been 
written by stock companies operating 
under the agency system which neces- 
sarily involves the acceptance by those 
companies of all business large or small 
measuring up to reasonable standards 
of insurability. The handling of small 
risks is far more extensive insurance- 
wise than the large ones naturally. 

However, this same writer calls at- 
tention to one factor which is often 
lost sight of and that is the extension 
of credit by agents which involves 
much loss. There is a larger credit 
loss on small risks than large ones. The 
concerns are in better financial 
for the most part while many 


ducing 


few years, 


larger 
shape 


smaller people are running on a very 
thin margin. This authority states that 
about 20 percent of the small risk busi- 
ness is canceled flat. This is a reflec- 
tion certainly on the insurance business 
and in these days when we are study- 
ing conservation, greater simplicity in 
operation and improvement in methods 
the extension of credit should receive 
great attention. 

Fire and casualty business is con- 
ducted on the credit system. An agent 
is given 60 days or so to send in his 
nets. Companies are without the use 
of this money 60 days and often longer. 
Premiums that are not remitted in 90 
days are not regarded as an admissible 
asset in making up financial statements. 
The extension of credit, and often this 
is done in a meaningless way, involves 
the extra expense of putting the busi- 
ness on the books and then taking off 
one-fifth of it with no recompense for 
this loss. 

Another factor of this credit exten- 
sion is the free insurance that assured 


enjoys until the policy is canceled flat, 
This increases the loss ratio. In case 
of larger risks the credit loss is negli- 
ible due to the higher level of financial 
responsibility. 

The extension of credit for payment 
of premiums is due very largely to keen 
competition. Life insurance companies 
demand payment when the policy is de- 
livered. People do not question the 
fact that they must remit at that time. 
In the early years of hail insurance 
every application had to be accom- 
panied with a remittance. That was ac- 
cepted by the agents and policyholders 
without any question. Then came 
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more active bidding for hail insurance 
and now it is on the same basis as on 
fire and casualty lines. Therefore the 
expense ratio as well as the loss ratio 
have gone up because too long credit 
is extended. 

The use of extended credit for busi- 
ness getting is a destructive, senseless 
and useless operation. Every local 
agent should be a credit man and he 
should understand the principles of 
credit. Undoubtedly during this war 
period this is a subject that will be 
taken up and it should be. The free 
insurance evil should be eliminated just 
as far as possible. 


PERSONAL SIDE OF THE BUSINESS 





D. N. Handy, librarian of the Insur- 
ance Library of Boston, has been con- 
fined to a hospital for two months with 
arthritis. 


There has been published in pamphlet 
form the story of the Lincoln birthday 
service at the Grand Army Hall & Me- 
morial under the auspices of the Grand 
Army Hall & Memorial Association of 
Illinois in Chicago. The address on the 
occasion was made by Maj. Ferre C. 
Watkins, well-known attorney, president 
of the Union League Club and also at- 
torney for the liquidation bureau of the 
Illinois insurance department. Major 
Watkins is an outstanding orator. 


John F. Norse, who retired early in 
1941 as Chicago manager of Northwest- 
ern National, will be married April 5 to 
Mary Hardy at Fort Lauderdale, Fla. 
He has known Miss Hardy for many 
years. In April Mr. Norse will cele- 
brate his 70th birthday. He has been 
at Fort Lauderdale since early in Janu- 
ary. 

W. C. Oxnam of Oxnam, Goodman & 
Co., Chicago local agency, is returning 
this week from a month’s vacation spent 
at the home of his brother, Herbert, in 
Tucson, Ariz. 

A. D. Yeaton, who retired about five 
years ago as vice-president of New 
Hampshire Fire, is in Chicago for a 
few days, visiting his two daughters 
and their children who reside in West- 
ern Springs. Mr. Yeaton has been at 
Orlando, Fla., during the winter months 
and is now proceeding to Rye, N. H., 
for the summer. He has traveled ex- 
tensively during his retirement and he 
is in excellent health. For many years 
he was western field supervisor of New 
Hampshire Fire and hence has many 
friends in Chicago. 

T. K. Pfafflin, manager of the service 
department of Home of New York in 
the Chicago office, is still coafined to 
St. Luke’s hospital, Chicago. Mr. 
Pfafflin was taken ill about a year ago 
and has been in the hospital since. Al- 
though for a time he was able to get 
around in a wheel chair, he is again 
confined to his bed. 

Wade Fetzer, Jr., vice-president 
W. A. Alexander & Co. of Chicago, is 
vice-president of the Business Men’s 
Committee which was organized to 
bring about better political conditions in 
Chicago and to endeavor to eliminate 
some of the notorious politicos that 
have been destructive in their work. 


The organization of business men cru- 
saded effectively in the 1940 election. 
Outside of the ward chairmen, some of 
the chief backers ” 3. Dis O. Preus, 
vice-president W. Alexander & Co., 


and J. P. Bowes, It, well known Chi- 
cago insurance man. Mr. Fetzer is in 
primary charge of the organization 
work. 


Clarence Lind of the Tinklepaugh 
& Lind agency, Kansas City, Kan., who 
has served as secretary of the agents’ 
association there for several years, has 
joined the auxiliary fire defense force 
there. Mr. Lind already knows some- 
thing about fire fighting. His father has 
been chief of the Kansas City, Kan., fire 
department for about 20 years, and has 
been with the department 46 years. 

Robert Rye, son of Fred A. Rye, gen- 
eral manager of the Improved Risk Mu- 
tuals, arrived in New York a few days 
ago, having made the journey from Cal- 
cutta, India, in 30 days, after allowing 


for a five- day stop at Cape Town. The 
trip was made on a cruiser. Mr. Rye, 
following graduation from Princeton 


University, went to India as a represen- 
tative of an oil company. 


DEATHS 


J. H. Clark, 82, local agent in West- 
field, Mass., for 44 years and president 
of the Westfield board for several years, 
retiring in 1939, died after a short ill- 
ness. 


Louis F. Bartels, Denver, local agent 








for several years, died there. The 
agency was established by his father 
in 1886. 


Mrs. Nina Earp died at her home in 
Ardmore, Okla. She was the mother 
of Ancel Earp, president of the Ancel 
Earp & Co. agency of Oklahoma City, 
and T. E. Earp, state agent Fidelity & 
Guaranty Fire. 

Andrew P. Murtha, ¢1, formerly 
marine underwriter of the American 
Foreign Insurance Association, died in 
Brooklyn. Before joining the A.F.I.A. 
in 1926, Mr. Murtha was with Talbot, 
Bird & Co. and Appleton & Cox. 

A. E. Ritzwaller, pioneer Seattle 
agent, died after a prolonged illness. 
He had been in the insurance business 
since 1906. 

Isaac Osgood, 63, retired manager of 
the Boston Board, died at his home in 
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North Andover, Mass. Mr. Osgood 
joined the Underwriters Bureau of New 
England in 1907, going to the Boston 
Board as an engineer in 1913. In 1926 
he became assistant manager, and in 
1936 manager. He retired in 1938. 

Maj. T. J. Cunningham, 76, one of 
Seattle’s old-time insurance men, who 
for many years operated an agency 
there, died in the Seattle marine hos- 
pital. He retired from the insurance 
business about 10 years ago. 

A. A. Mooney, secretary of the 
Springfield F. & M., and its affiliates, 
died Saturday at Malvern, Pa. Funeral 
services were held at Springfield, Mass., 
Monday. He was born at Brooklyn, 
April 23, 1869. He entered the marine 
department of the Phenix of Brooklyn. 
He then became its special agent in 
the Middle Department field. He re- 
signed to go with the Springfield F. & 
M. in 1910, in eastern Pennsylvania, 
southern New Jersey, Maryland, Dela- 
ware and the District of Columbia. In 
1924 he was called to the home office 
as assistant secretary and was elected 
secretary in February, 1932. 

Cc. B. Rice, 59, Celina, O., local agent 
and mayor for eight years, died from a 
heart ailment. 

S. E. Ralston, 82, retired member of a 
long-established agency at Geneva, Neb., 
is dead. 


IN U. 5. WAR SERVICE 


Solander, Wausau Agency 
Head, Enters Army Service 


Hilmer A. Solander, manager of the 














Marathon Insurance Agency, Wausau, 
Wis., and _ vice- 
president of the 


Wisconsin Associa- 
tion of Insurance 
Agents, hag _ en- 
listed in the finance 
department of the 
army at Fort Ben- 
jamin _ Harrison, 
Ind. Mr. Solander 
is a past president 
of the Wausau 
Board. 

Mr. 





Solander is 
one of the out- 
standing younger 
agents in the state. 


H. A. Solander 





Frank Klepper, Jr., Great Bend, Kan., 
local agent, associated with his father, 
Frank Klepper, Sr., leaves for the army 
April 8. 

J. E. Irland, Lloyds underwriter 
with the All Risks General Agency, 
Chicago, now is in the army, stationed 
at Camp Polk, La. Mr. Irland was a 
reserve officer, and is serving as a first 
lieutenant in the third armored division. 

Walter Fox, state agent Chicago 
branch office Appleton & Cox, for IIli- 
nois and Wisconsin, has entered the 
navy and is stationed at Great Lakes. 
Warren Johnson, also associated with 








this office, has just entered the army 
air corps as a cadet. 


Promotion of 2nd Lt. C. R. Ford, 
QMC, whose home is Evanston, IIl., to 
first lieutenant has been announced. 
Graduate of Armour Institute and St. 
John’s Military Academy, Lieutenant 
Ford was commissioned as a reserve of- 
ficer in the quartermaster corps in 1934. 
Before being called to active duty in 
September 1940, he was an inspector of 
the Illinois Inspection Bureau. Lt. Ford 
is now assistant to the chief of the 
plant protection division of the Sixth 
Corps Area quartermaster office, with 
headquarters in Chicago. 


Lieut. Col. George C. Dutton, for- 
merly Oregon field man of Connecticut 
Fire, is understood to be on his way out 
of the United States for service with the 
A.E.F. He has been in the army for 
more than a year and spent much of that 
time at Fort Lewis, Wash. His son, 
Albert, is a second lieutenant in the air 
corps and is now in Australia. 


Eugene V. Boisaubin, supervisor of 
accident and health sales for the St. 
Louis agency of General American Life, 
who holds an ensign’s commission in the 
naval reserve, has reported in Boston for 
assignment for active duty. 


Clayton G. Hale of the Hale & Hale 
agency of Cleveland has responded to a 
call from the navy department in Wash- 
ington to undertake a special assign- 
ment. 


G. O. Miskimen, an engineer for the 
Fire Insurance Rating Bureau of Wis- 
consin in Milwaukee for 12 years before 
entering army service, has been pro- 
moted from lieutenant to captain. He is 
now chief of the plant protection divi- 
sion, Sixth Corps Area quartermaster 
office, Chicago. 


P. W. Smith, Alabama special agent 
of National of Hartford, has left Bir- 
mingham for Camp Lee, Va., to join the 
army as first lieutenant. He was guard- 
ian of the Alabama Blue Goose and is 
a graduate of Virginia Military Institute. 


John B. Ricker, Jr., Alabama special 
agent of Cotton Fire & Marine Under- 
writers, is now at the navy midshipman 
school at Chicago. 


Harold Saur, underwriter and office 
manager of the Firemen’s group in Ari- 
zona, has enlisted in the navy as appren- 
tice seaman. He has been connected 
with the Firemen’s for seven years, two 
of which have been in Phoenix. 


John L. Clarkson, member of the firm 
of Bartholomay & Clarkson, Chicago 
agency, has become a lieutenant com- 
mander in the navy. 

Three men of the Chicago office of 
Fred S. James & Co. have been named 
second lieutenants in the army. John 
Willis, assistant to C. F. Lundquist, 
manager of the life and accident depart- 
ment, was commissioned from reserve 
in the infantry and assigned to Fort 
Benning, Ga. Henry U. Howland of the 
same department has been assigned to 
Fort Lewis, Wash. Herbert L. Nichols, 


broker, was commissioned in the artil- 
lery after training at Fort Sill. He en- 
tered service as a private in the draft. 

Bruce Spears, office manager for 
Tinklepaugh & Lind, Kansas City, 
Kan., has joined the navy. He had as- 
sisted C. H. Lind in secretarial work 
for the Insurance Agents Association of 
Kansas City, Kan. Mr. Lind is now 
taking on this entire work himself. He 
served 19 months in the navy during 
the former world war. 

Dale Jensen, formerly with the Wash- 
ington Surveying & Rating Bureau, is 
officers’ training 


now attending an 
school in Wyoming. 

Albert Olsen, solicitor for Tinkle- 
paugh & Lind agency, Kansas City, 
Kan., who was a reserve lieutenant 
when he entered active service last 


June, has been promoted to captain. 





Order Direct Reading Rate Finder & 
Cancellator, $2, from National Under- 
writer. 


Applies Modern, 
Visual Sales Method 


Applying modern visual sales meth- 
ods Security of New Haven has pre- 
sented its agents with the “March of 
Security.” 

It is a large, beautifully bound book 
of 140 pages, which contains more than 
200 photographs and illustrations, and 
is printed in more than 30 colors. 


The introductory pages stress the 
need for security through insurance. 
There are illustrated many common 


hazards in a convincing, easily under- 
stood style. It dramatically illustrates 
20 different fire and inland marine cov- 
erages, each coverage indexed for quick 
and easy reference. 

Security believes the average person 
is much more impressed and more 
easily sold by seeing actual happenings 
than by hearing about them. 











SAFEGUARD 
INSURANCE COMPANY 


STANDARD MARINE 


COMPANY OF AMERICA 


THE LONDON & LANCASHIRE 
INSURANCE COMPANY, LTD. 


ORIENT INSURANCE COMPANY 


LAW UNION & ROCK 
‘INSURANCE COMPANY, LTD. 


ENGLISH AMERICAN 


UNDERWRITERS AGENCY 


INSURANCE COMPANY, LTD. (Fire Dept.) 
LONDON & LANCASHIRE INDEMNITY 





Eastern Department 
20 Trinity St. 
Hartford, Connecticut 


Western Department 
223 W. Jackson Blvd. 
Chicago, Illinois 


Pacific Department 
332 Pine St. 
San Francisco, Cal. 











For Over Fifty Years Good Friends of Local Agents 


























HOW about 
an agency 
contract 


INDIANA INSURANCE COMPANY 


A STOCK COMPANY CHARTERED 1851—OPERATING ONLY IN INDIANA 


Capital, Surplus and Reserves for Protection of Policyholders over $1,150,000.00 


Writing 





with a Com- 
pany that 
will help an 
agent when 
help is 





AUTOMOBILE 


All Lines in One Policy 








FIRE 
and WINDSTORM 


Combined coverage, equal or unequal 
amounts, in one policy. 
Excellent reinsurance facilities. 


INLAND 
MARINE 








and All Risk Floaters 


PLATE 
GLASS 


Unexcelled contracts 














needed? 








Market 3331 


State Agents 


COOLING-GRUMME-MUMFORD CO., Inc. 
Consolidated Bldg., Indianapolis 


SPECIAL AGENTS 


ERNEST NEWHOUSE 
EMERSON NEWHOUSE 
HAROLD H. WELLS 
JOHN P. KEISER 
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DONT LET IT HAPPEN / 









































“Well, Jim, this liability claim report from “If only we had acted sooner to give that risk 





one of our biggest accounts looks like a the positive protection of an American Auto 
sizable loss and I’m afraid none of the Comprehensive Liability policy. It’s going to 
many policies we have for them will cover be mighty hard, Bill, to say, ‘Sorry — no 
such an unusual situation.” coverage,’ and lose that entire account.” 
° 
Broadest Form Comprehensive Contracts 





Automobile and General Casualty 


**In the American Auto Manner’’ 





MERICAN 


UTOMOBILE 
INSURANCE COMPANY 
l — ORGANIZED 191! + £SAINT LOUIS Cc ] | 

NATIONWIDE BRANCH OFFICE FACILITIES | 


ATLANTA + BALTIMORE + BOSTON + CHICAGO + CINCINNATI + CLEVELAND + DETROIT + INDIANAPOLIS + KANSAS CITY 
LOS ANGELES + MILWAUKEE + MINNEAPOLIS + NEW ORLEANS + NEW YORK + PHILADELPHIA + PITTSBURGH 
PORTLAND + SAN FRANCISCO + SEATTLE 
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Specialty Offices 
Canvass Situation 
Due fo Restrictions 


Number of Automobile In- 
surance Companies Likely 
to Become Multiple Line 


Perhaps almost all automobile spe- 
cialty companies are 
found study at this time to their future 
and what course should be charted in 
view of the automobile and tire restric- 
gasoline rationing. 
premiums may 


giving very pro- 


tions and possible 
While the automobile 
decrease this year or at least the decline 
will not be so great, there is sure to 
be a marked recession next year. The 
automobile premiums written by stock 
fire and marine companies last year 
amounted to $308,861,628 as compared 
with $260,559,430 the year before. The 
full coverage automobile mutual com- 
panies reported premiums last year of 
$73,844,423) as compared with $58,180,- 
865. Full coverage automobile ‘recipro- 
cals and Lloyds reported premiums 
$43,734,284, as compared with $34,300,- 
193. The total automobile premiums of 
stock companies last year amounted to 


$349,282,809 as compared with $290,- 
138,490 the year before. The mutuals 
wrote in automobile premiums $140,- 


375,450 as compared with $120,488,348 
the year before. Lloyds and reciprocals 
wrote $43,584,790 as compared with 
$32,912,502. Total casualty companies 
automobile premiums last year were 
$533,043,049. This covers stock, mutual, 
reciprocals and Lloyds. 

It will thus be seen that the auto- 
mobile business from an insurance 
standpoint is tremendously important. 
The companies therefore that are rely- 
ing entirely or for the most part on 
automobile insurance income will find 
themselves becalmed. If they survive 
it would seem as if they must extend 
their efforts in some other direction. 
There are a few that may decide to go 
along at a snail’s pace until the war is 
over when naturally there will be a 
great revival of automobile production 
for private use. 

The American Automobile is the 
largest company that has decided to 
take steps to broaden its scope. It is 
now in the general casualty field. It 
has set up machinery to take care of 
other lines. 

It is known that other companies of 
a similar nature, stock and mutual, are 
carefully considering what course 
should be brought into motion. The 
extension of automobile companies into 


general casualty lines will draw upon 
casualty underwriting and production 
talent as never before. Undoubtedly 


those companies that will make a change 
will do so within the next few months. 
Some will have to get their charters 
enlarged but others can engage in other 
lines without any amendments, provi- 
sion already being made. 

Companies that did a large finance 


Mass. Comp. Fund 
Fight Hotter; Drag 
in Auto Rates 


BOSTON—The battle over the initia- 
tive petition of the Massachusetts state 
yxranch of the American Federation of 
Labor for a monopolistic state compen- 
sation fund took a long stride ahead the 
past week. A formal protest was filed 
with the secretary of state against the 
validity of the signatures on the initia- 
tive petition by G. Lester Marston, vice- 
president, American Mutual Liability; 
H. J. Aldrich, vice-president, Massachu- 
setts Bonding; B. L. Moore, vice-presi- 
dent, Liberty Mutual, and F. P. Horan, 
secretary, American Employers. The 
action followed closely on charges of 
labor’s counsel, K. I. Taylor, that in- 
surance company representatives were 
intimidating signers of the petition. 

The protest contends that the initia- 
tive petition is invalid and has not been 
signed by a sufficient number of quali- 
fied voters actually supporting such peti- 
tion and that the signatures were 
secured in a manner which was in viola- 
tion of the statutes. 

Counsel Taylor announced having 
made a demand to the insurance com- 
missioner for a reduction in insurance 
rates and for rebates because of war re- 
strictions on the use of automobiles, con- 
tending the reduction in gasoline and in 
travel would undoubtedly cut down the 
accident totals. The rationing of tires 
would have a similar effect, he further 
argued. The demand was in line with 
the earlier statement of the counsel for 
labor that if the insurance interests 
opposed the state fund bill, labor might 
take up the matter of having a state 
fund for automobile insurance, and also 
establish agencies for sale of the sav- 
ings bank life insurance, conducted by 
the state. 

Whether the action of labor’s counsel 
was responsible for the action or not, 
Commissioner Harrington announced 
late in the week that he had approved 
the vote of the companies in the Massa- 
chusetts automobile rating bureau, favor- 
ing a pro rata rather than a short term 
return of premiums, “at the request of 
insureds who submit a written state- 
ment asserting that there is no further 
need for the insurance because of in- 
ability to continue the use of equipment 
or the conduct of other operations cov- 


ered by the policies due to the effect 
of priorities, rationing or other war em- 
ergency conditions.” This concession 
was introduced nation-wide by the bu- 
reau several weeks ago. 

The commissioner ruled that all 


bureau companies shall observe the pro- 
rata cancellation rule on policies and 
bonds. 

further action in the state fund battle 
has been taken by the Insurance Federa- 
tion of Massachusetts in calling upon all 
insurance offices in the state to furnish 
a card catalogue of all their employes 
and to appoint a “director” for each of- 
fice, so as to be prepared for an all out 
campaign later against the initiative peti- 
tion. 








business are in the same boat as com- 
panies writing regular automobile insur- 
ance. One or two of these larger 
companies are said to be considering 
establishing reinsurance departments. 


Argus Casualty 
Chart Published 


New Edition Shows Aggre- 
gate Figures Representing 
Huge Increases 


Almost incredible gains in premium 
income were made by casualty com- 
panies last year as shown in the Argus 
Casualty & Surety Chart, published this 
week. The total for every kind of casu- 
alty insurance was $1,496,000,000. This 
includes multiple line, accident and 
health departments of life companies 
and full cover automobile companies. 
The gain for the single year of 1941 
on casualty classifications was $204,- 
948,000. Men still young in the busi- 
ness can recall when the total writing 
did not equal the amount gained last 
year. 


Record Is Reviewed 


The Argus Chart gives a great many 
interesting tabulations. The total 1941 
premiums of the stock companies, in- 
cluding the accident and health depart- 
ments of the life companies, were $1,- 
089,950,000, a gain of $172,900,000. The 
accident and health premiums were 
$266,544,000, a gain of $67,000,000 or 
over one third of the net gain. Work- 
men’s compensation premiums were up 
$43,000,000. Premiums written by the 
stock multiple line and exclusively auto- 
mobile companies totalled $902,100,000, 
up $116,850,000. The Argus Chart gives 
other totals for various classifications: 
for accident and health stock companies, 
exclusively automobile stock companies, 
reinsurance companies, foreign com- 
panies, mutuals, exclusive automobile 
mutuals, accident and health mutuals, 
hospitalization associations, reciprocals 
and Lloyds, exclusively automobile re- 
ciprocal and Lloyds. No such complete 
and analytical displays of the casualty 
business probably was ever prepared 
before. 


Individual Figures 


The Argus Chart gives the individual 
figures of every company whose pre- 
miums are included in these totals. It 
shows the assets, premium reserve, re- 
serve for unpaid claims, total liabilities, 


surplus to policyholders for all com- 
panies, and the capital for stock com- 
panies. The name and address of each 


company is given, with the names of 
officers, and if the company belongs to 
a group, it shows which group. The par 
value of the stock of each stock com- 
pany is shown. The analysis of op- 
erations gives net premiums, premiums 
earned, total income, losses incurred in- 
cluding adjustment expenses, under- 
writing expenses incurred, and __divi- 
dends paid by the company, or net 
funds received or remitted to the home 
office, in the case of foreign companies. 
The ratios given include losses incurred 
to earned premiums, expenses incurred 
to the written premium, and combined 
loss and expense. Stock companies’ 
writings are analyzed line by line, with 
loss ratio. The analysis covers ten 
vears in most cases and similar analysis 
is made for the larger mutuals. 

Other features in the: chart include 
the analysis of underwriting experiences 

(CONTINUED ON PAGE 39) 


Expect Favorable 
Action Soon on 
Pepper Bill 


Endorsements of Proposal 
Given as Hearings Start 
in Washington 


WASHINGTON—With the War 
Damage Corporation bill enacted into 
law, congress this week turned its at- 
tention to the companion measure, the 
Pepper bill 
deten- 


administration-sponsored 
providing death, disability and 
tion compensation for civilians. 

Representatives of the bureau of the 
budget, where the bill was prepared, the 
War and Navy Departments, United 
States Employees Compensation Com- 
mission} Federal Security Agency and 
the industry gave the measure their ap- 
proval at hearings before a senate labor 
subcommittee, which opened Tuesday. 

The legislation provides total disabil- 
ity benefits ranging from $30 to $85 a 
month to qualified individuals. with the 
rates based upon the individual’s wage 
rate. For the wife of a person detained 
or killed by the enemy, the rate would 
be $30 to $45 a month, with allowances 
for other dependents. 


Expect Favorable Report 


With little opposition so far expressed 
to the bill, it is believed a favorable re 
port will be sent to the Senate at an 


early date. Some minor amendments, 
largely in phraseology, are understood 
to be contemplated, but no material 


changes are expected to be made. With 
an early report it is possible the meas- 
ure might be taken up in the senate after 
the Easter recess. 


Howard Starling Active 


Representatives of the industry joined 
with government officials in supporting 
the measure and Howard Starling of-the 
Association of Casualty & Surety Exec 
utives will submit a plan for using the 
facilities of the industry in carrying out 
the project. 

If enacted, administration of the bill 
probably would be put in the hands of 
the Social Security Board and it is un 
derstood that William Haber, budget bu- 
reau official who prepared the legislation 
in cooperation with representatives of 
the other federal agencies would trans 
fer to the board to handle the work. 

It is contemplated that the govern- 
ment would take steps to protect work 
men’s compensation funds of the states 
and contracts of insurance companie s on 
workmen’s compensation but it was ex 
plained by Senator Pepper at the open 
ing of the hearings that some details oi 
the manner in which the program is in- 
tended to operate are still to be deter- 
mined, 

Haber told the subcommittee that the 
legislation is patterned along the lines of 

(CONTINUED ON PAGE 38) 








FeNATIONAL UNDERWRITER 





20 CASUALTY 


April 2, 1942 








Chicago A. & H. Rally Blends 


Patriotism, Sales Hints 


A preliminary program of strong 
patriotic appeal, depicting the work of 
both civilian and armed services and the 
urgent need for action on both fronts, 
and a series of three valuable sales mes- 
sages, all keyed specifically to the prob- 
lems of the present day, featured the 
Victory luncheon and sales congress 
presented by the Chicago Accident & 
Health Association as its part in the 
observance of Accident & Health Insur- 
ance Week. 

The outstanding feature of the lunch- 
eon session was the presentation to the 
Red Cross, on behalf of the accident 
and health insurance business, of a 
check for $1,500 which is to be used to 
purchase a blood donor truck with 
auxiliary equipment. The presentation 
was made by Harold R. Gordon, chair- 
man of the Accident & Health Week 
eeneral committee, which allocated that 
amount from the funds at its disposal 
in lieu of another project planned be- 
fore the United States entered the war, 
and was accepted by Joseph M. Cudahy 
on behalf of the Chicago chapter of the 
Red Cross. 


Winning War No. 1 Objective 


Mr. Gordon said that while accident 
and health insurance is fulfilling its re- 
sponsibility in protecting the income ot 
the bread winner, it has a larger respon- 
sibility at this time and that the No, 1 
objective is to put forth every possible 
effort to a successful and victorious 
prosecution of the war. Mr. Cudahy in 
his response told something of the re- 
sults accomplished so far in the blood 
donor campaign, and its objectives. He 
said more equipment is the great es- 
sential just now and that- there is no 
lack of donors. : 

Prior to the presentation, Clay F. 
Lundquist, president Chicago associa- 
tion, gave a word of welcome, and Ed 
Slovek, assistant director, told of the 
work of the Red Cross, mentioning par- 
ticularly its activities in Seattle, where 
he has been recently. Ensign Jennings 
of the navy’s public relations division 
gave a stirring talk on the need for 
backing up the fighting men, with stress 
on unity, unselfishness and activity all 
along the line 


Defense Bond Sales Told 


E. R. Seese, Metropolitan Life, co- 
chairman of the defense bond sales 
committee of the Chicago Association 
of Life Underwriters, told of its suc- 
cess in securing the adoption of pay- 
roll deduction plans. He said 1,400,000 
employes in the Chicago area now are 
purchasing $500,000 in defense bonds 
daily on the payroll deduction plan 
and by the end of the year it is ex- 
pected to reach $1,000,000 a day. 

J. M. Smith, vice-president Continen- 
tal Casualty, told of the part of acci- 
dent and health insurance in home de- 
fense, “a job that can be done by no 
one else,’ in eliminating worry and 
making provision for proper medical 
care, and said it can do more to main- 
tain morale than all the military bands 
and radio talks. W. F. Waugh, chair- 
man civil protection division, Illinois 
State Council of Defense, explained in 
some detail the organizational setup in 
civilian defense activities. 

A. D. Anderson, Occidental Life, and 
W. Welsh Pierce, Massachusetts In- 
demnity, co-chairmen of the Chicago Ac- 
cident & Health Week committee, pre- 
sided at the luncheon and the sales con- 
gress respectively. 


Puts Accident-Health First 


Eugene Rappaport, Chicago general 
agent Pacific Mutual Life, the first sales 
congress speaker, in discussing the re- 
lationship between life and accident and 
health insurance, said that while he is 
primarily a life man, he considers that 
accident and health is more important 
than life insurance, or any other form 
of insurance. The man who dies ceases 


to be an asset to his family, but the one 
who is disabled for any considerable 
period not only ceases to be an asset 
but become a liability. 

No man has a moral right to expose 
his wife and family to such a burden, 
Mr. Rappaport said. He is walking a 
tightrope and asking them to hold his 
hands. “If I had to reduce my in- 
surance program,” he declared, “I’d cut 
down on my life insurance before I 
would my disability insurance.” 

He cited the case of a man 29 years 
old for whom he had set up an insur- 
ance program seven years ago. This 
man said he never had been sick or 
injured and was rather reluctant to 
have the disability feature included, but 
finally agreed to it. Six months later 
his first child was born and only ten days 
after his wife returned from the hos- 
pital he was stricken with blindness. 
His pay stopped as soon as it was found 
that his disability was permanent, his 
cash reserve was soon used up and his 
family would have been on charity but 
for the monthly payments under his 
accident and health policy. “What good 
would life insurance alone have done 
him?” Mr. Rappaport asked. 


“Expert’s” Advice Faulty 


He also told of a Chicago physician 
he had contacted recently, who was 
about to drop his disability insurance 
on the recommendation of a very well- 
known Chicago life insurance man. Mr. 
Rappaport found that he had one of the 
best type of non-cancellable policy and 
persuaded him to retain it. He asked 
what the policyholder’s opinion of the 
life insurance “expert” would have been 
if he had dropped .the policy and then 
become disabled. 

Offering a strong plea for the sale 
of accident and _ health insurance 
rather than accident only, Mr. Rappa- 
port said he thinks a man is better off 
with $25 a week for both accident and 
health than $50 for accident only. <A 
man buys insurance to give him in- 
come when income ceases, no matter 
what the cause, he said. 


He mentioned briefly the greater 
money-making possibility in accident 
and health on the renewal side; it 


(CONTINUED ON PAGE 38) 





Company’s Actio 
as a Subrogee 
Is Issue in Suit 


The United States court of appeals, 
sixth circuit, affirms the lower court in 
Ohio Edison Company vs. Continental 
Casualty. The Continental Cas- 
ualty insured Richman Bros. Com- 
pany, owner of a retail clothing store 
at Youngstown, O., against liability to 
the public. The company was express- 
ly subrogated to the rights of the as- 
sured against persons causing liability. 
In an Ohio court of common pleas, a 
judgment was rendered against Rich- 
man for $15,000 damages for personal 
injuries received by Margaret Miller 
while walking in front of its store. This 
judgment was remitted to $10,000 by the 
state court of appeals and was affirmed 
by the Ohio supreme court. The com- 
pany paid the judgment with interest 
and also the expenses of defense. 

In the subrogation suit the Contin- 
ental Casualty claims that the Ohio Edi- 
son Company failed to perform its duty 
under a contract with Richman and 
from its failure to protect the public 
in carrying on work imposed upon it 
by the contract. Richman Bros. erected 
an electric sign, extending about six 
feet from the front of the building and 
being at the lowest point some 15 feet 
above the sidewalk. Prior to the Miller 
accident the power company subsequent- 
ly consolidated with the Ohio Edison 
and entered into a contract with the 
store to inspect the sign. The Ohio Edi- 
son was to paint the sign and repair it. 

While an employe of the sign com- 
pany which the Ohio Edison had em- 
ployed to paint the sign was engaged in 
the work a bucket of paint fell and 
injured the pedestrain. No warning 
signs or guards were erected to protect 
the public. Under the law of Ohio, the 
higher court held that the plaintiff has 
no right to recover from the defendant. 
The defendant’s contract with the plain- 
tiffs insured contained no indemnity 
agreement whereby liability could be 
shifted to the defendant, the higher 
court held. There was evidence to show 
that the insured was aware of the dan- 
ger created by the painting of the sign, 
but had nevertheless failed to take any 
precaution from which primary negli- 
gence could be inferred. The judgment 
for the defendant was affirmed. 





A. & H. Contributes to Red Cross 








Accident and health insurance presented the American Red Cross a check for 


$1,500 to buy a completely equipped mobile blood donors’ ambulance. 


Joseph M. 


Cudahy, Chicago industrialist, vice-chairman of the Chicago chapter of the Red 


Cross, accepted the gift. 


The ambulance, complete with collapsible beds, portable refrigerators, folding 
tables and medical and hospital supplies, is being purchased by the Red Cross with 
the check handed to Mr. Cudahy by Harold R. Gordon, chairman, Accident & Health 
Insurance Week general committee as a feature of the week’s observance. 

In the photo, left to right: Mr. Cudahy, Catherine Mayer, Red Cross ambulance 


driver, and Mr. Gordon. 


Conservation Plan 
Is Recommended 


Commissioner of West 
Virginia Seeks to Protect 
One-Man Agencies 


Insurance Commissioner Sims of West 
Virginia has issued a pronouncement call- 
ing attention to the many individuals in 
the insurance business operating more 
or less as one-man concerns who have 
been called or will be called to the col- 
ors. Naturally without the presence of 
the owner the business would dwindle 
away unless coordinated measures were 
adopted that would aid in preserving it 
so that ultimately he might step back 
into his business where he left off. 
Therefore, Commissioner Sims urges 
that in cases of this kind companies, 
agency organizations, agencies and indi- 
viduals cooperate with the department in 
working out feasible plans that will re- 
sult in keeping intact the business of an 
agent. Commissioner Sims makes the 
following specific recommendations: 


Commissioner’s Recommendations 


(a) The contract between such agent 
and his company or companies should be 
continued in force. 

(b) The resident agent’s licenses 
held by such person should be kept in 
force. 

(c) The policy expirations and other 
insurance business of such an agent 
should be placed in the hands of some 
responsible and reliable person, who shall 
keep all such business renewed and do 
all things necessary to preserve in the 
agent’s name and for his benefit the ex- 
pirations and other insurance business, 
at a nominal cost. 

He states that anyone can perform a 
distinct patriotic service by reporting to 
the insurance department the acts of any 
agent who is found wilfully and inten- 
tionally raiding the expirations of an- 
other office while the owner is tem- 
porarily serving his country. 


American Auto Cuts P. L., 
P. D. Rates on Illinois Cars 


American Automobile has increased 
its credits on automobile P.L. and P.D. 
premiums for business-non-business 
use of private passenger automobiles in 
Illinois. This action, which constitutes 
a premium rate reduction, was an- 
nounced by FE. D. Loring, resident vice- 
president. It follows within a few 
months a rate increase that was dupli- 
cated by many other companies in IIli- 
nois in an effort to meet the rising cost 
of automobile accidents. 

American Auto in Illinois maintains 
the scale of discount on A-1 classifica- 
tion, 37% percent. It increases the 
credit for A class from 27% to 32 per- 
cent, and for Class B from 10 to 15 
percent. 

No official explanation was given, 
but the reduction is presumed to be 
predicated mainly on the striking de- 
crease in automobile accident fre- 
quency and severity that has occurred 
this year, due to limited use of auto- 
mobiles because of rubber priorities and 
the federal WPB order winding up 
private car manufacture. 


A. & C. Chicago Office Change 


The Chicago office of Accident & 
Casualty moved into new and larger 
quarters in the Insurance Exchange 
building, Wednesday of this week. The 
new room number is 631 and comprises 
part of the old Aetna Casualty space. 
The old location was in 531 Insurance 
Exchange. Hugh Millard is the man- 
ager and A. F. McCarthy, who travels 
throughout a large part of the country, 
has his headquarters there. 
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February Shows 
Decrease in the 
Automobile Toll 


National Safety Council 
Analyzes the Figures 
for the Month 


The nation’s traffic toll came down in 
February for the first time since July, 
1940, the National Safety Council re- 
ports. The drop was 8 percent from 
the same month a year ago, and ended 
i8 months of continuous increase. The 
February toll was 2,380, as compared 


to 2,590 a year 
Only fragmentary 


ago. 
reports on Febru- 
mileage are available. The council, 
is unable to determine what 
any decrease in travel due to cur- 
tailment of cars and tires may have 
played in the smaller traffic toll. 

If February travel did fall in propor- 
tion to the drop in highway fatali- 
ties, it was a sharp decrease, the coun- 
cil pointed out, since mileage was up 16 
percent in December and 10 percent in 
January over the corresponding months 


ary 
therefore, 


part 


a vear ago. January was the 28th con- 
secutive month to show an increase in 
travel. The council warned against any 
feeling of complacency growing out of 
the reduced February toll or a_ belief 
that the curtailment of cars and tires 
automatically will bring further reduc- 
tions. 


Some Cities Had Good Record 


whose two-month rec- 
232 had reductions 


Of 391 cities 
ords were available, 


from 1941. Forty-seven had exactly the 
same number of deaths. 

Oklahoma City, whose population is 
204,400, had a perfect record for the 
first two months. Its nearest competitor 
was only half its size—New Bedford, 
Mass., with a population of 110,300. It, 
too, had no deaths. 


Buffalo led the death rate rankings of 
cities of 500,000 or more population with 
a rate of 9.4. Milwaukee and New 


York City were close behind with rates 
of 10.2 and 10.7. 
Dallas, Tex., was out in front in the 


250,000-500,000 population group with a 
rate of only 2.0. Jersey City, its near- 
est competitor, had a rate of 6.0 4 ag 
was followed by Kansas City with .7.5. 

Cities reduced their February traffic 
de aths 2 percent. The two-month cumu- 
lative figures for cities averaged 2 per- 

ent higher, however, than in the first 
two months of 1941. Rural deaths for 
the first two months were down 2 per- 
cent. This reflects a greater drop in 
rural travel than in cities. 

A trend the council regards as signi- 
ficant is shown by a comparison of the 
day-of-the-week schedule of December 
accident_summaries for both 1940 and 


1941. Fatal accidents on Sundays in- 
creased 11 percent from December, 
1940, to December, 1941. But fatalities 


on the other six days of the week rose 
an average of 28 per cent. 


Empire Mutual of 
Chicago Blows Up 


By order of superior court of Chi- 
cago Empire Mutual of Chicago was 
placed in receivership Wednesday. It 
has been a shaky enterprise from the 
time it was started as Central Mutual of 
Illinois at the time Central Mutual of 
Chicago blew up. Auto insurance was 
its business. 


Casualty Premiums Increase 


Casualty premiums of all types of 
companies totaled $1,496,219,133 in 1941, 
an increase of nearly 16 percent, accord- 
ing to the 1942 Argus Casualty Chart 
published by THE NATIONAL UNDER- 
WRITER. Stock casualty premiums passed 
the billion dollar mark, increasing 18.8 
percent to $1,089,951,421, while mutual 


premiums totaled $347,751 423, an 18.4 
percent gain. Stock companies wrote 
73.8 percent of the 1941 total premiums 
compared to 71 percent last year, while 
the mutual premiums represented 23.3 
percent of the 1941 total compared to 


ALL COMPANIES 


(Stock, Mutual, Reciprocal, Lloyds, 


22.8 percent in 1940. The figures are 
presented below. 
Hospitalization Association and Accident and 


Health Departments of Life Companies) 


Admitted Assets 
Liabilities 


Surplus to Policyholders._.....-.--_----- 
Net Premiums Written.................. 
Losses Paid -including adjusting exp.--_-- 
Raito of Losses Paid to Net Premiums W 


1940) 
$18,704,978,433 
17,273,985,371 
1,430,992 ,862 


1941 
$19,924,050,14s 
18,384,032,648 
1,540,017,500 


sic wilivtbe sheets 1,496,219,133 1,291,270,555 
coccecce 683,549,182 576,143,317 
ritten___- 45.7% 44.6% 


STOCK COMPANIES 


(American and Foreign, Direct Writing, Reinsurance, Multiple Line 


and 


Exclusively Automobile) 


Admitted Assets 
Liabilities 
Capital 
ae 


Losses Paid jaibedion 0 ee 
Ratio of Losses Paid to Net Premiums Written 


Premiums Earned 


Losses Incurred including Adjusting Expenses___---~ 


1941 ig4u 


$ 3,498,005,053 
2,879,843,59S 
162,007,612 
456,153,843 
618,161,455 
902,099,434 
424,550,894 
47.1% 
§$51.810,020 
450,311,384 





775,385,059 
401,903,698 




















Underwriting Expenses Incurred_-_------_--_-----~_ 348,380,059 322,050,296 
Ratio of Losses Incurred to Premiums Earned___--~- 52.9% 51.8% 
Ratio of Underwriting Expenses Incurred to Pre- 
RE SEE. Sheincedinctimnietnncennenaseon 40.9% 41.5% 
Net Gain from Underwriting and Profit and Loss 
ON a a a ea lh hac 51,838,299 50,308,202 
Net Gain from Invesiments.....................-.. 17,379,005 24,105,811 
OG ID Ge Cs dic nttcicinccntminenenitindiocins 18,427,782 41,116,849 
CLASSIFICATION OF TOTAL BUSINESS 
(Stock Companies and Accident and Health Departments of Legal Reserve 
Life Companies) 
1941 1940 
Net Losses & Net Losses & 
Prems. Adj. Exp. Prems. Adj. Exp. 
Classification Written Paid % Written Paid % 
OD $51,256,504 $20,366,701 39.7 $53,576,034 $21,735,865 40.6 
A.&H., Ind. Life and Hospital- 
ization (not sep.)--.-----_ 195,143,793 102,501,282 52.5 127,359,329 65,821,487 51.6 
Non-Can. A Se 20,143,943 13,751,837 68.3 18,330,638 12,017,240 65.6 
Total Accident & Health____- 266,544,240 136,619,820 51.3 199,266,001 99,574,592 50.0 
Auto Fire, Theft, Tornado__. 3,837,388 1,657,612 34.3 2,006,438 679,491 33.8 
ee ee 18,148,346 6,984,471 38.5 13,476,236 7,190,557 53.3 
|” ee 250,280,605 126,309,051 50.5 219,529,632 113,692,823 51.8 
Auto Property Damage-_-_--- 72,928,145 46,834,358 64.2 62,431,645 37,392,852 59.9 
Other Auto (not sep.)_._-._- 3,088,325 1,305,121 42.3 10,172,160 4,287,084 42.2 
Total Automobile ___-._--_~- 349,282,809 183,090,613 52.4 307,616,111 163,242,807 53.1 
eee Cuidnistiaetibidetuts 9,305,040 1, 145,881 12.3 8,556,866 1,087,043 12.7 
0 ae 29,463,283 7,702,259 26.1 27,507,712 7,530,307 27.4 
ee ee ee 3,253,413 578,809 17.8 2,642,764 903,155 34.2 
ees ee 42,003,851 7,865,148 18.7 40,086,038 12,108,584 30.2 
i eT ara 10,736,836 4,866,237 45.3 10,736,405 5,078,085 47.3 
Liability (no Auto)--.--.--- 90,356,559 34,725,062 38.4 87,211,758 34,575,899 39.7 
FS ere 625,526 360,028 57.6 560,144 362,189 64.7 
ee 7,781,180 1,448,198 18.6 5,218,872 1,152,457 22.1 
Prop. Dam. & Coll. not Auto 8,095,151 2,151,258 26.6 6,049,984 1,651,949 27.3 
Sprinkler Leakage ~-._------ 728,174 238,096 32.7 654,420 259,191 39.6 
| Easel eee 59,550,389 8,692,101 14.6 50,370,488 10,378,868 20.6 
Workmen's Compensation ---210,079,600 115,617,255 55.0 166,905/539 98,932,981 59.3 
*Miscellaneous .............. 2,145,370 651,964 30.4 3,654,408 1,447,582 39.6 
a en 1,089,951,421 505,652,729 46.4 917,037,460 438,285,689 47.8 


*)Figure varies because of manner companies segregate items in reporting. 


CLASSIFICATION OF TOTAL MUTUAL BUSINESS 


(Multiple Line, Exclusively Automobile Accident and Health and Hospitalization) 














1941 — 1940 - —- 
Net Losses & Net Losses & 
Prems. Adj. Exp. Prems. Adj. Exp. 

Classification Written Paid % Written Paid % 
Auto Fire, Theft, Tor. & 

ow $ 7,776,746 $ 3,277,616 42.1 $ 6,406,406 $ 2,406,100 37.6 
eS eee 20,942,714 13,532,312 64.6 15,261,869 8,841,887 57.9 
OER ean 84,070,818 41,184,532 49.0 73,220,389 36,592,418 50.0 
Auto Property Damage-_--_-_-- 27,454,098 16,468,340 60.0 23,618,285 13,261,645 56.1 
Other Auto (not separated) -_-_ 131,074 58,496 44.6 1,981,399 $61,285 43.5 
Total Automobile -_--------- 140,375,450 74,521,296 53.1 120,488,348 61,963,335 51.5 
Accident & Health (including 

Hospitalization, Sick Benefit 

“ gS 58,381,866 30,827,580 52.8 54,644,571 27,485,368 50.3 
| iffere arta EE 1,088,481 81,563 7.5 $54,519 50,956 6.0 
Burglary & Theft....-...-..-. 1,209,936 305,612 25.3 986,905 257,280 26.1 
CO eo en 998,327 343,911 34.4 956,946 256,147 26.8 
FORE ESS ES ES pe oa 1,178,476 548,544 46.5 1,121,641 541,732 48.3 
Liability other than Auto__.- 16,915,927 6,090,008 36.0 14,789,664 5,559,246 37.6 
CS ae 7,124 3,855 54.1 11,335 5,912 52.1 
eee eee 1,017,869 107,614 10.6 653,677 141.198 21.6 
Prop. Dam. & Coll. not Auto 1,572,492 407,714 25.9 1,212,098 414,275 34.2 
., eee 139,117 18,685 13.4 123,841 8,649 6.9 
Workmen’s Compensation —..124,839,726 65,851,049 52.7 97,977,548 53,701,641 54.8 
OE eee eee 26,632 15,697 58.9 73,387 20,699 28.2 
kd = 347,751,423 179,123,128 51.5 293,894,480 150,406,438 51.2 


Practice Blackout 
in New York City’s 
Insurance Sector 


Test Works Smoothly; 
Area Is Near Brooklyn 
Navy Yard 


By R. B. MITCHELL 


NEW YORK—The 
ance district played a 100 percent suc- 
cessful part in last week’s test blackout 
of the section of Manhattan 
below 14th street. Most persons in the 
insurance business are familiar with the 
appearance of the district after dark but 
observers on the job during the black 
out said that the district presented a 
weirdly different picture from its usual 
nocturnal state. Ordinarily street lights 
and lighted windows here and there 
keep the section from looking entirely 
deserted but with all lights out it looked 
like a dead city. | 

The effect was heightened rather than 
diminished by the bright moonlight. 
3ecause of the tall buildings and the 
narrow streets it was like walking from 
noonday sun into pitch blackness to go 
from a moonlit street to a shadowed 
one. Far from being a dead city, how- 
ever, the insurance section was teeming 
with activity to a far greater extent 
than on a normal night. Air-raid war- 
dens and building control directors and 
their staffs were very much on the job. 


Drill Was Invaluable 


While undoubtedly part of the com- 
plete success of the blackout was due 
to the advance warning it was invalu- 
able as a drill and in particular in show- 
ing up what needs to be taken care of 


downtown insur- 


Island 


before a real blackout, where the job 
would have to be done in a hurry. For 
example, some buildings are so con- 


structed that there are windows behind 
the elevator shafts. If, as is usually 
the case, the elevator doors are also of 
glass, it is possible for the glow of the 
corridor lights to be seen from the out- 
side. In an emergency blackout it would 
be necessary to go through the build- 
ing in a hurry and turn out all these 
lights. This was no problem during the 
practice blackout, as all occupants of the 
buildings had had advance warning and 
nearly all of them were out of their 
offices. 

However, if a blackout should take 
place early on a winter evening corridor 
lights would be on and in a large build- 
ing it would take a long time to turn 
them out. It may turn out to be possi- 
ble to enlist the services of tenants for 
this work and in taking care of their 
own lights. If tenants do not cooperate 
in turning out their own lights it will 
probably be necessary to resort to pull- 
ing the master switches of buildings. It 
would be very desirable to avoid this, 
as it would be a hardship for tenants 
who were cooperating and perhaps 
whiling away their time with a game of 
pinochle in an inside room. Pulling 
the master switches would not affect 
elevator operations or stairway lights. 


No Special Problems 


In some respects the insurance dis- 
trict presents fewer problems than some 
other parts of the city. Buildings are 
not normally occupied by tenants during 
the evenings. However, this might be 
something of a problem during the first 
two months of the year when account- 
ing departments are working overtime 
on annual statement figures. 

The insurance district presents no 
special problems, though its location 

(CONTINUED ON PAGE 34) 
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Stock, Casualty, Surety & Miscellaneous Stock, Casualty, Surety & Miscellaneous 
(Not including Accident and Health Companies) (Not including Accident and Health Companies) 
Ratio to : y Ratio to 
Losses _| Under- | Prem’s Gainfrom| Gain Net Losses | Under- | Prem’s Gainfrom| Gain Net 
Prem’s | Incurred | writing | Earned Cc Undrwrtg.| from Increase Prem’s | Incurred | writing | Earned Undrwrtg.| from Increase 
Earned |Incl. Adj.| Expenses |[5551Und. ompany & Profit& | Invest- in Earned | Incl. Adj.| Expenses |7 555 Und. Company . & Profit& | Invest- in 
Expenses | Incurred | gy gy Exp. LossItems| ments | Surplus Expenses | Incurred |gr g, Eo Secliemst watts | Seestes 
Inc.| Inc. | Tee. | tac. 
,823] 2,089,890] 1,614,800] 69.5| 53.7|/Aecident & Casualty.| —756,390 137,661] *—107, 232 69,261] 55,018) 75,083] 84.3) ....|Mid-States, TIL. ....... | 64,960) 54,140 
954,754 | 21,871, 957/18, 296,006} 50. 1s 42.6|Aetna Cas, & Sur.....| 2,738,210 417.885| 2,006,095 942,578] 525,296] 385,324] 55.7] 40.9/Motor Vehicle Cas....| 28,728 0,549 
> 397 ( ” = 9 99 9 9 
18, 246.6 2412, 863,397| 4,643, 693) 70.1) 25.3|Aetna L (OM wa curdtacwnd $42,041) 2,217,973| 2,621,408 4.4°7,887] 2,971,482) 1,664 703| 33.1] 97.3|National Auto. ....... 396,092 168.677 
218,450) 2,318, 741| 1,585,332) 55.0] 37.6 MD a acdacnsasscensd 352,168 70,452 71,520 5,266,667| 2,978,090] 2,212.812] 56.5) 42.0| National Cas. 80,791 *—180, 639 
18 471, 967| 7 7,466,940) 5,581, | 51. él 38.6|American Auto, ....... 1,489,317} —87,111 917,346 "35, 084] i “4 371| 68 108 12.31 80. “1|National =. - glib S "2 605 “4089 
1, 465 948] 430,641 "598,686] 29.4] 40.8 American Bonding esa 7,454 33,108 40,562 9, 35 07511 2 348171 - 485° 037) 95,1) 58.3| National surety ore 1.425 433) —934'940 
97 78] 2, 83,42 ~ 1,620,238} ¢ 36.6 American Cas., Pa.... 8,282 46,496 186,270 14,140,136) 7.784.637] 3.730.331| 35.1) 40. 7|New ye oe 530-201 00, 000 
1, 846, 789] 488.7 9} 1, 57.6:Amer, Credit Indem... 291,873 141,641 333,168 298335] 187.754] 158-7311 82.2! 69.3\New England Cas —119'497 —100 $8 
8,851,841] 5,147,528] § 39.2|American Employers..} 204,382] 12,098] *—73,520 ginal aise ania i. | SSI. . Sdiee Caan | Lassa oe 
4,266,878 | 2,921,971 28.0|Amer. Fid. & Cas..... 159,526} —71,169 38,936 3°9 + ssp at ae ao a “sen oon as ace 
ih. oR 549 “ - - ° 280,414] 1,681,429] 1,395,238 3| 42.5|.New York Cas......... 164,987 111,058 
380,577) 40.3;American Fidelity .... 950 17,404 3,296 94 28 217] iol - IN. A. Cas. & Sur. Re —5.160 *10°231 
534,335} 19} | 45.6 American Fire & Cas. 16,849 5,969 3,618 2.683,661{ 1.482.862 ee 3) 42 > Northwest. Con < ” 59°174 "G3 
n — 9 « 9 >, 2 ° +e DA. | i ts Me ccccces OI, he 7,940 
2,769,190] 1,573, "478 69. 3 43. 2 e General .... 216,933 34,110 187,101 991.633] 525.407] 372.240! 57.0] 40.4|Northwestern Natl 19.979 17 190 
185,461 81,684; 191, 507 44.0 Amer. Guar. & Liab...| —89,476 37,395| —52,080 265, 538 139 "4256 oa an i aay nein a Al  -- an ~ aml =a oo 
2,511,661| 1,375,173) 1,164,618] 54.8) 46.4|American Indemnity .| —40,761; 130,761 50,000 — one ee te : ? - 
7,943,799| 4,455,164] 2,112,487] 56.1| 26.6/American Motorists . 1,376,151 52,394 55,570 1,853,806] 928,672! 823,615] 50.1] 44.4/Occidental Indem. ...| 102,378] 24,821 18,283 
1,517,991] 1,009,484] 248,432) 66.5] 16.4/Amer, Policyholders .. 239,998 MEET 2eswsebes 8,337 403] 4,121,835] 3,747,083] 49.4| 44.9/Ocean Acci. & Guar... 412. 875 370,115 79.3349 
3,660,090] 876,694] 2,267,420) 24.0| 61.9|Amer, Re-insurance .. 515,857] —167,260 8,596 7,767,910) 3,862,452] 3,373,033] 49.7| 43.4|Ohio Casualty ......... 606,481 98,641 73,378 
2,630,350] 1, 521, 193 1,150,969] 57.8] 43.8|American States ...... —40,422 56,372| *—26,050 957,981] 471,420] 444,854] 49..) 46.4/0hio Farmers Indem.| 41,706 7,248} 44,954 
10,902,525] 3.692,328| 6,004,147| 33.9| 55.1/American Surety ..... 1,182,548) 363,012 559,117 394,855] 185,989] 202,605] 46.6] 51.3|\Oregon Auto. ......... | 6,030 18, 352| 12,452 
2,176,254] 1,210,564) 804,919| 55.6] 37.0/Anchor Casualty ...... 154,526 75,570 47,965 : ' ae : es 
194,424] 75,449 by b 27.5|Arex Indemnity ....... 5,520 24,170) 5,269 32, 458 535,251| 343,223] 64.3] 41.2 Pacific Auto. hese aii —45, 974 12,985| —§,713 
3,715,636] 1,620,555] 64.6 28. 2|Associated Indem, .... 410,409 25,349 **580 6 § 38 1,945, 330 58.0 28.8 Pacific Employers bad 889, 230 113,734| —6,294 
7 5 y 62.7| 23.1;Atlantic Cas. .......... —7,946 10,048 2,530 3,147,896} 54.9) 37.9) Pacific Indemnity sini 599, 880] 65,836] 9 *158,257 
233,5 4 46.1)Atlantic, Tex, ......... 44,968 2,200] a es Ser pe -...|..-.|Pan-American Surety.| ......... | rerneeasel otseen acs 
2 633, 130 40.9| 47.6)Peerless Casualty ..... 141,781 37,657] 0,253 
4,910,100] 2,856,239] 2,025,90i| 58.2| 41.3)|Bankers Indemnity .. 40,928] 167,756] *172,578 1,484,725] 68.6] 30.8|Pennsylvania Cas. ....] .........] ......--- Pos 
324,863] 87,053} 331,546] 26.8 .|Beneficial Cas. ........ —108,827 1,635 —107,192 896,143] 53.7/ 11.0/Pa. Mfrs. Assn, Cas.. 2,885,641] 414,643 * 46,968 
6,794,210) 4,715,487] 1,793,122) 69.4] 26.4)Bituminous Cas. ...... 253,781 Nie. ili RRRE ae iene Sand ccc MMM. ccccccl cossessccl Sevassoced seceseses 
2,678,704} 1,480,862] 1,221,339] 55.3] 45.6;Buckeye Union Cas...| —19,630 77,628]  —3,580 '4,049,849| 2,077,145] 1,659,160] 51.3) 41.0/Phoenix Indem, ....... is 39 171,095 248,548 
; 346 7,220| 2,807,855] 56.1] 45.4]: .--| —18 —5 —466, 828 
119,818] 106,586] 59,505] 89.0| 49.7|Canadian Indem. ..... —46,273| 15,555|  —36,112 “eral Gael aan) bead a aoe — ec ee ee 
3,904,119] 2,662,561) 1,514,845) 68.2| 38.8\Car & General........ ++] —310,289/ 39,769) —315,510 758,374] 548,973| 307.713] 72.4] 40.6|Protective Indem. ... —101,571} 25,005] —106.546 
6,202,988] 3,927,950] 2,176,694| 63.3] 35.1|\Central Sur. & Ins..... 94,232} 108,119] 147,988 as Tiny |” 937] ... lPrev. Ace. & Wh. Cz.. "344 17.371 1360 
8,297,347) 5,132,318 3,487, _ 61.9| 42.0\Century Indemnity ..| —338,818 221,940! —166,689 7 i a it i bee , ¥ pets. - ; 
821,671| 649,376] 342,597] 79.0] 41.7|Citizens Cas., N. Y....| —355,880] —5,444| —55,004 14,863,794| 8,192,110] 5,872,421] 55.1] 39.5|Royal Indem. ......... | 825,130] 382,830] *193,091 
1,497,244 1,079,776| 339, O42 72.1| 22.6|Coal Operators ....... 85,220 30,792 80,157 : : Sah Bie ae a ni 
93,277 765 74,263| 1.0) 79.6|Colonial Title Surety 25,763 65,038] 18,245 303,964] 162,056] 44,061! 53.3] 14.5|Safety Casualty ...... 97,837 17.4581 —4 705 
558,218 1,889, 705] 1,632,280) 53.1) 45.9|\Columbia Casualty ... 51,247] 184,498 78,883 953,460! 3,978,816] 3,536,339} 50.0) 44.< a Paul-Mercury ..... 420,413) 800,784) 606,722 
Her 040} 5,308,001) 4,014,825] 56.8! 42.9\}Commercial Casualty... 7,520 68,683 98,212 396,943 1,078,173} 20.3] 55.2]Seaboard Surety ...... 8,42 83,020 1,000,000 
43,083]  25,447| 70,699] 59.1 Commercial Indem, ..| —56,013 —899 39,009 597,161] — 310,408) 62.9 ks 48,616] "47,727 
3,643,615] 2,352,990] 1,329,169 64.6 36.5\Commercial Standard.| —55,138 70,905} —3,239 8,320,466] 7,594,800} 50.3 127,932 44: 789 
1,180,252} 739,709) 482,944) 62.7] 40.9|Connecticut Indem. ..| —24,820| —12,874| —38,140 2,208,143] 1,240,730) 71.5} 40 sees GOL 100,561| —299,698 
691,345] 437,832| 140,852] 63.3 20.4)C. | OO, REZ 112,661 25,764, —3,868 271,170} 25i,172| 51.7) 47.9|Suburban ES sna nus —27 9,435 9,432 
Pe Rey meas. ....| ..../Consolidated Cas, ..... oe lke AT seaveetl 1.000 = ese as + en eR Ag Sur... i= Py cae 
7,597, 990]15, 824, 016|10, 884,978] 57.3] 39.4|Contin Ms seasie ,376| 561,754] 2,140, 53,987] 1,899, ,137,054} 62.0) 37 se eeeees 27,637 3,437) —53.6 
™ “s ch 7 a a oe a rs a naa rs is 17.468 5 275 130,002 50,216 $2,244] 38.6] 63.3|Sunmset Casualty ...... —1,612 3,126 1,514 
424,092]  312,0¢ 111,1: on Fv earborn Natl. ........ | Bt: —17, —5,275 ae i ei 
27.495} —11.87 8: oh 7 pee 55,2 103,355 118,556 454,743] 248,047] 207, = 54.5] 45.6/Tennessee Auto. ...... —473! 5,740 3,247 
on eee Cee - 512,395 50.9| 12.1/Texas Indemnity ..... 189,597| 58,983} 39,125 
4,560,494] 2,830,631] 1,801, a 62.1| 39.5|EKagle Indemnity ...... —92,674 105,651] *—169, 805 2 +066, 163 54.8| 38.0/\ Traders & General.... 134,968} —36,0°5 78.943 
704,973] 405,692] 270,239] 57.5] 38.3);Economy Auto., Ill.... 29,719 20,507 20,226 50.7] 54.4/Travelers Indem, ....| —768,158 506.954| —972,810 
460,814} 306,016 187,296 66.4] 40.6|Emmeo Cas, —4H, 316 50,947 16,630 56.4] 35.6|Travelers Ins. ......... 5,241,359] 2,017,563] 3,288, 25 
Ee, ree ger art: ..++| ..../Empire Cas, pedsaseedl esscunakel “ethsones 68.1] 35.8|\Tri-State Cas. ........] —15,684 —1,069 38 
3,376,936) 2,006,685] 1,208,811| 59.4] 35.8 Employers Cas. pomeaed 238, 114 At ans 7 2, 698 § 927| 2,316,003| 52.8] 45.3|Trinity Universal ..... 45,010 80,707} —60,940 
544.723| 292,459] 188,539] 53.7] 34.6\|Employers, Ala. ...... 2 22 ‘ 7 . pe = 
25,980,983 |14,459,552|10,272.754| 55.7| 39.5|Kmployers Liab. ...... 1,270,849| 701,636] 407,980 Bae Be ee pm eo ie 
8,222,523] 3,002,265 —— 925) 36.5] 56.3 Employers Reins. .... 603,746 198,055 1,500,000 5.049.414 2" 859,423 63.61 36.0\U. 8, Casualty... sa 6.687 305,003 #944'192 
$061.96) 1,908,003) _ $05,087) 12.0) Sh.cimeweme Cae. .....-. woes yr ey Bee 5| 16,551, 344|16,684,801) 44.4] 44.7/U. 8. Fid. & Guar.....| 4,146,669] 574,131] 2,006,633 
9,217,962] 3,147,448] § 5,168, 496| 34.1] 56.0/Kuropean Gen. Reins.| 904,017] 249,902) *590,510 2,074,264] 3,047,290] 32.9] 48.3/U. S. Guarantee.... 1,312,778] —319,493} 430,960 
1,159,637} 613,090] '448,187| 52.9] 38.7/Kxeess Ins. of Amer.. 97,399] —46,187| —1,639 ii eit "44.338! 10.3! 78.9]U. S. Liability....../2/| —78's23| —63/142} —2s/465 
27,876, 144/14, 188,651|11,385,222| 50.9) 40.8| Fidelity & Casualty..| 2,223,507/ —373,418| 267,428 oe gad on wale oe 21,105) 15,897 =e 
10,523,100] 2,300,139] 6,698,411] 21.9] 63.7 Fidelity & Deposit....| 1,528,641] 273,168} 836,167 éis127 364,056] 63.1] 37.4/Utilities Ins. Co....... —4,535 —233 8,285 
6,469,036] 3,562,030] 2,723,275] 55.1] 42.1 mireman’s Fund Ind...|  '158,350] —75,022] —100,346 28, 654] ‘7,569| 69.5| 18.3|Virginia Surety ....... | 8,160] 9,015] 17,175 
ccccence| sevesceo] cesoeccs ooo] oe. | RIOFE Surety ...-..00] cocccesce| coccsecse| cosccecss 195 730 98.57. 1.7 ‘ i ae: 9-755 : 207.887 
989,883] | 512,501) ” 395,756] 51.8] 40.0|Freeport Motor Gas...| — 82,450] 11,633] “"” 38,083 Be Bo Be a ae egy BP “00 pen Me 
8.67 7,5 782 986] § ‘ , . & Life.. 93,522 97,480 528,588 490,313} 123,693 282/449 25.2] 57.6}Western Surety ....... 73,665] —29,986| —181,921 
ta. a4, S71} 9 17 Set] 6 Zee ce] OO8) ot SiGe. Ac. Five 6 iéte..| 20s eae) ieee 1,688,347] 1,004,352] 658,094] 59.5| 39.0|Wolverine .............- 29,747 39,200] «40,163 
4,923,218] 2,442,517] 2,202,710) 49.6) 44.7|Genl. Cas. of Amer.... se Py uaa 1,254,593] 600,807] 653,266! 47.9] 52.1/Yorkshire Indem. ....| 1,451] 60,802] —30,747 
5,663,169] 2,362,150! 2,637,053] 41.7] 46.6/Gneral Reins. ....... id 22,77 ¥ \ 2 8691 8,516,250] 5,! 57.4) 37.6|Zuri A. & LL. — a0 m7 
1,635,427| 1.196/795| 1347639] 73.2| 8.2|Gml. Transportation ..| 302.954] 17.362) ‘91,774 14,842,869] 8,516,250] 5,577,453] 57.4] 37.6\Zurich Gen. A. & L...| 735,793] 77,980] 140,778 
7,906,229] 3,937,863] 3,662,840] 49.8 46.3/Glens Falls epee wes py 0 ee 
17,039,173] 8,928,315] 6,867,067] 52.4] 40.3|Globe Indemnity ..... ,245,7 ’ 2,2 . 
989,127} 658,305} 256,947| 66.6] 26.0|\Government Employes] 78,114 8,033] 11,345 Mutual Companies 
10,145,185} 5,142,441] 4,479,837| 50.7) 44.21Great Amer. Indem...| 521,318] —22,224) 265,252 
627,904] 230,128] 227,660] 36.7] 36.3\Guar, & Indem., Del..| 170,116} — 100,506) 1,819,444 Peay 520,408] 422,801| 54.9| 44.6|Allied Mut. Cas........ —505 15,890 15,385 
337,227] 56,616] 251,057] 16.8] 74.4/Guar, Co. of N. A..... 66,097 57,634] —25,083 _— 269 52,909 44.3) 40.2;Allied Mut., Mo....... 26,153,  —2,949 3,242 
5 7 27.098 39. Mut.Au. 5,196 5, 46! 
796,142), 474,026] —153,127| 60.3| 19.5|Hardware Indem, ....| 162,860) 31,398] 8.51927, ons aellug,c2N one] 4,0 ge) eal see Amumamated Mut.Au) 5.196 "aes! 5.469 
42,173,029|23,226,582|16, 348, 226| 55.1] 38.8|Hartford Ac. & Ind,..| 2,620,579 305,445) 1,672,321 289,143} 131,109] 19,140/ 45.3] 6.6/Arrow Mut. Liab.....:| (138,894 13,578] 38,674 
573,024] 356,434] 187,948] 62.2] 32.8|Hartford Live Stock.. 27,837 8,544 36,381 i ee pores . _ as 
<r e 1,738,181] 4,576,095] 29.4] 77.4)Hartford St. B........ —462,395|]  103,896|—1,462,239 $12,792] 439,709] 159,674] 54.1| 19.6|Bakers Mut., N. Y.... 114,475] 86.453 
997,366! 486,927] 515,214] 48.8] 51.7|\Hawkeye Cas, .........| —3,422 41,510] *—15,977 2,015,343] 1,298,802] 503,265] 64.4] 25.0/Butchers Mut. Cas.... 52,084] —f61,291 
3,981,032] 2,209,601] 1,570,909] 55.5] 39.5 —— eity eoeee 196,706 2,075] —63,719 $52,391] 497,511) 341,227] 58.4] 40.0\Celina Mut. Ca awn one 
uavesbank wabaneas coool cose f me aw: pakéonntel btieeeid sekwebkhal sidesaden ep 1 41,224) 08. -0 Mut. ee 23,107 a 
11,969} 2,987 5.0| 68.4/Home Plate Glass.. og 3,914 885 on = 3, ey on ca —— Met. Cas, 2 =| 
4 298 949 or f ck aul ¢ 2 =» ’ 9 cker u uto.... oa —8, 
1,398,242] 817,825 8.5| 43.4|Hoosier Casualty ... A, 511 44,014 7,270 1,300,024 ra 943] 5681400] 581] 43.7iCitisemes Me dus Nich: ca = 
551,619] 309,700 6.1] 41.8|Iinois Casualty ...... 11,447 8,637 4,084 527, 880) “6,912 161,972) 48.7) 30.7;\Coal Mer. Mut., N.Y. 23,427| —13,697 
885,194 630, 536 9.9| 40.5|Ilinois Natl. Cas...... «| —3,021 11,157] —3,538 640,843 396,989] 188.618) 61.9 29. oa olonial Mut. Comp.. 4,368 2,863 
83, 256 39,100 7.0| 53.6 eo Ins., Ine..... 3,989) 14,072 18,060 782,465} 453,982] 227,364] 58.0 Consol, Taxpayers 14,362 72,215 
14,664,916 6,920,2 7.2] 45.6/Ind, Ins. Co. of N. A.| 1,037,583 213,452) 334,487 306, 868 x 2 a 
53,519 117 ...| 72.7|Indiana Bond & Sur.. 14,960| —9,920 37,707 cae ae wee 93.4| 18.9|Kastern Mut., Mass... 49,462| 9,074 
1.090.1371 612.560 56.3] 44:7Indiana Ins. Co........) —15.083] 16,145] —36.309 Sees] oa'seil weal Sate ee me. 22,353] —111,783 
485,656] 342,062] 123,191] 70.0 25.2/Industr 9,67 °0,027 _ 96,344] 89.3] 20.5/Empire Mut., N. Y.... 19°358|  80°115 
- eo 2\Industrial Indem, .... 19, 678 349 20,027 2,428,951| 1,318,747| 63.7| 34.6|Employers Mut. Cas 94,163 3,75 
ag = lt 3) -.--] 21.1/Industrial Ins. ........ 16,960 636] —19,296 213,635) ” 34.149] 72.6] 11.6. Employers Mut., Colo. 38.806) 21357 
P-, -| 57.7/Inland Bonding ....... 32,871 523) —16,607 12,446, 867| 3,515,106 60.9| 17.2|Kmployers Mut. Liab.. 466,948] 444,090 
84, 326 298,058 53.8) 40.9\Insurors Indem, ...... 39, 844 25,427 50,000 .175] 241,771) 54.5] 39.9|Kquity Mut., Mo F 515 10.560 
—_—— See 6.0] 64.0/International Fid. .... nrc 69,235] 29,557 958,233] 522,545] 262,277] 54.5] 27.4|Exeh. Mut. Indem..... 23, 983 9° 448 
86,488] —1,067 31,165 | 3 36.0 Kansas Bankers Sur... 6,390] —14,254 10,333 3,047,393] 746,987] 652,708] 24.5] 2 an nen ee 
same? as as 34, 1, 3,047, 38 52,7 24.5 23 aepotory Mut. Liab. 572 730,79: 
1,761.283| 945,111 568" 774] 53.6 2|Keystone Auto. Club.. oan. one 74,489 125,000 7,386, 1292 4,802, 359 2,140,672 65.0 ;29.0)Farm Bu. Mut. Au. ser aus enue 
7.200,242/ 3,704,908) 3,006,208) 60.8] 42.1/London Guar. & Accel.) 472.7 389,959 250,475 1,679.962| 1,008°113|  @o9.s35] carat 36 ines thet hee | en 
3,202,329] 1,596,358] 1,518,634] 49.9] 47.4/Lon, & ; me 271 7,5 30,45 py »435! 59. 21,768 7, 
; 4] 49.9] 47.4)Lon, & Lane, Indem 88,2 47,563] 130,450 512,618] | 354,762| 160,586] 69.2] 31.3|Farmers Mut. Liab.. {| 4,830| 3,687 
327,046] 159,090] 162,542] 48.6] 49.7/Maine Bond & Cas.... 10, 22 10,063 —3,714 316,773) 244,122 5,497] 77.1]. 27.0 ° 3 eae] — zw 
5,243,101] 3,026,541) 1,612,517] 57.7] 30.8)Manufacturers Cas. ..| 559,409] 317,025 72,755 17 bee 980; 657| Lp al oe iaeange Mut. Cas......{  —12,870/ 8,797| —4,073 
26, 935, 868}14, 960, 802|11,393,407| 55.5| 42.3|Maryland Cas. ........ 459,370] 131,412) —155,605 709,848]. 980,657] 496,314] 57.4] 29.01Gr, N.Y. Taxp. Mut..| 224,304] $9,336] 242,685 
14, 890] 7,682,688] 5,816,317] 54.0] 40.9|Mass. Bone. & Ins..... 625,859 143,641 203,859 12,392,171] 6,986,630] 2,914,268] 56.4] 23.5 . ° v7] o - 
Rs a am 5.3 _ a oe 4 ESS one ane os ae ‘can 1,716,819 963,590} 697,330] 56.1 #2.5|Hardware Mut. ¢ ae] Sey ep “= 
Sol, 07 oso At i-§ .6|Medie BOG. cccccces ’ —20, —289, 845 922, 229 56 3 | —0° 08 z es 
166,095] ....... 142,262| ....| 85.7|Mellon Indem. ........ 23,819] 272,302] 141.913 Bi SURG] 468,90) 61.4] CAS omne Met... Ee......... | 98,060] 27,944] —70,116 
648,191] 371,796] 307,079] 57.4] 47:4|Mercer Casualty ...... —31,431 31,334) —17,597 2,149,747| 1,525,053)  338,684| 70.9] 15.8!IMinois Agri. Mut .... 286,486 61,658] —342,050 
908,813] 325,002] 401,980] 35.8] 44.2)Merchants Indem, ... 179,983 52,7 94,104 2,448,934] 1,585,026] 391,230] 64.7/ 16.0/Interboro Mut. Indem. 465,152 145,265 $.200 
8,196,114) 4,375,973] 3,608,076] 53.4) 44.0/Metropolitan Cas, ..... 194,416 86,890] —199,847 1,968,892] 1,103,687} 767,356] 56.1] 39.0/lowa Mut, Liab....... 91,543 3,617 75,088 
169,267] 28,890] 114,828} 17.1] 67.8|Michigan Sur, ......... 28,046 45,858 43,114 aa ae a j ’ ; 
224,190! 180,589] 132,276] 80.6! 59.0| Mid-America, Mich....| | —87,511 3,254] —84.256 2,226,987 | 1,320,925] 526,838] 59.3| 23.7|\Jamestown Mut., N.Y.) 376,708] 51,628] «77,296 








(CONTINUED ON PAGE 34) 














CASUALTY 23 
FieNATIONAL UNDERWRITER ; ms 
1942 April 2, 1942 


i} 
| 
| 
| 






































24 CASUALTY 


FieNATIONAL UNDERWRITER 


Wall Street Bond Losses 
and Some Predictions Made 


NEW YORK—W. L. Flynn, head of 
of the New York City claim division of 
the National Surety, in speaking before 
the Surety Company Claim Men’s Forum 
here, gave a brief history of blanket 
bonds for banks, stock brokers and 
private bankers. He said they are one 
of the newer forms of bonds. They were 
first issued to banks by American com- 
panies in 1915. Prior to that it was nec- 
essary to purchase separate bonds. The 
first blanket bond for stock brokers and 
private bankers was written in 1919, on 
the same form as the bankers blanket 
Form 1 with the addition of a messen- 
ger and trading loss rider. 


Three General Loss Classes 


These bonds have been in use for 25 
years. He said that the outstanding Wall 
street losses both in number and dollar 
amount can be divided into three general 
classes—first, transit losses, second, em- 
ployes dishonesty losses, and third, trad- 
ing loses. He said that for some reason 


federal bond losses that occurred in 1934 
and 1935. 

In speaking of employe dishonesty 
losses, he asserted that in the past they 
were substantial in amount and _fre- 
quently extended over long periods of 
time without discover. The outstanding 
cashier losses are in amounts of approxi- 
mately $600,000 and $350,000. 

Trading losses have been 
amount as well as frequency. 


Three Loss Causes 


large in 


Mr. Flynn referred to three causes of 
loss in the past. The first were counter- 
feit stock certificates of a well known 
industrial concern and counterfeit bonds 
of a European government. The second 
was the loan shark situation which ex- 
isted in 1936. The third cause was that 
of check forgery suffered by stock brok- 
ers. 

Speaking of the present situation, Mr. 
Flynn said there has been a _ notable 
change in claims coming from the Wall 








ness in brokerage firms. Dishonesty 
losses continue but Mr. Flynn said it is 
evident the amounts involved are not 
as large as they were previously and the 
shortages do not extend over as long 
a period of time. 

Often a stock broker will report the 
loss of a stock certificate or bond with- 
out being able definitely to determine 
the manner by which the loss occurred. 
On investigation it is generally learned 
that the stock certificate was last seen 
in the cashier's cage. Mr. Flynn said 
that claim men arrive at the conclusion 
that the loss was caused either by mis- 
placement or mysterious unexplainable 
disappearance. As a rule, he said, claim 
men can generally tell whether a loss 
of this type is due to theft or just natural 
disappearance. 

In speaking of the future, he declared 
that a time when conditions are chang- 
ing as they are today, experience shows 
that crime increases. Therefore, his first 
prediction is that some of the dishonesty 
claims presented will be caused by em- 
ployes who are unable to adjust their 
personal finances to meet the changing 
conditions, His second prediction has 
reference to claims from banks only. 
In recent years many banks have en- 
gaged in granting FHA loans. They 
enable home owners and others to make 
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property. It is the practice generally to 
pay the amount of the loan direct to the 
contractor who completes the work. Mr. 
Flynn predicted that there will be an in- 
surance increase in losses from forged 
notes to fraudulent FHA losses. His 
third prediction is that in connection 
with claims from stock brokers only. 
Some customers will be hard pressed 
financially because of the tax situation 
and therefore will resist demands for 
balances and margins in their accounts. 
Therefore, Mr. Flynn predicted that 
there will be an increase in trading loss 
claims and that many of the customers’ 
claims against stock brokers will be un- 
founded. 





Florida Decision on Guest Law 


TALLAHASSEE, FLA—The 
Florida supreme court recently held that 
a guest contributing to the expense oi 
an automobile trip is not making a 
“payment” which will take him out of 
the Florida guest law and permit him 
to recover damages from the owner or 
driver of the automobile for injuries. 
The Florida statute refers to any per- 
son riding as a “guest without pay- 
ment.” 

The holding regarding the effect of 
sharing expenses is similar to that of 
most cases involving the old exclusion 




















or other the property leaves the mes- street area. There are two important ; eee tali additions oj rj 35 
senger’s possession before he completes facts which have reduced transit loss. a a aa Se See eee oe 8 eee 
his delivery in case of transit. This is a The first is the use of the Stock Clearing 
subject Mr. Flynn said, which offers Corporation for deliveries by stock ex- 
material for the most exciting kind of a change firms, and second is the good 
detective story. He said that experience work that has been done by the law 
with such cases has taught that theft enforcement agencies in cooperating with 
and disposal of stolen seurities are gen- claim men in tracing stolen securities 
erally. planned by. organized gangs. and prosecuting the thieves. Trading 
lransit losses, he said, amount to many loss claims now are infrequent. This is 
millions of dollars, There were many due probably to the reduction of busi- 
Ill. and Ind. Casualty Leaders 
ILLINOIS 
, 1941 1940 1939 1938 
a, Continental Cas. apaae teteeee $4,178,874 $3,629,564 $3,225,159 $3,055,446 
Ve ee a 316,588 254,029 192,430 154,086 
B BRR BGC. onc vce ccwsccasces 3,501,320 3,144,881 2,650,068 2,388,872 
3. Travelers Meise kpeva ee sGanes ane 3,332,946 2,769,050 2,258,354 2,383,513 
es. SUNOUR ic dca etia see ees 2,418,625 2,068,721 1,975,160 1,656,086 
4. Liberty Mutual eer ere reer 2,984,480 2,480,533 2,223,214 2,023,440 
5. Lumbermen’s Mut. ot ee 2.945,503 2,553,768 2,269,531 2,326,672 
American Motorists .......... 366,372 359,313 312,809 284,448 
6. Chicago Motor Club ........... 2,881,227 2,496,019 2,397,543 2,335,962 
a aaa ee 2,875,191 3,113,848 3,051,166 2,367,490 
8. U. Ss. F. > eee ee 2,800,960 2,643,003 2,574,317 2,305,435 
9. Bituminous MN ona t cectatien con 2,449,756 2,268,232 2,049,092 2,003,194 
10 Fidelity PEG awaa's viene 2,410,690 2,295,903 2,279,763 2,414,966 
11. Zurich tee ee eeee Peer 2,304,256 2,257,566 2,086,822 2,393,861 
ume. See. Oe LAG. ook comes 42,988 Se. @ ase  Kexaas 
12. Metropolitan RMD aise @ewukavaee 2,230,278 1,806,802 1,476,655 1,229,352 
ee ee eer 2,175,815 1,851,080 1,529,617 1,311,635 
14. State Farm Mut. Auto.......... 2,153,339 1,693,277 1,408,037 1,193,316 
15. Aetna Casualty eer eT err rr 2,025,724 1,944,684 1,950,345 1,770,640 2 ° 
on odtetna Life | AOE, 1,372,663 996,306 686,246 593,241 Admitted Policyholders 
‘ enera ccident ............4. 2,005,883 1,927,832 1,780,781 1,840,120 
= a eo Peer - 1,955,832 2,252,947 1,566,038 1,580,071 $5 pop ond 81 Surplus 
3 merican Automobile .......... 1,850,202 1,906,364 1,720,806 1,969,154 oe 
19. London Guarantee Se ef 1,719,057 1,533,710 1,518,341 1,755,270 . ‘ $122,222.43 
EROCME SUUCME, de sceicsenavas 581,808 570,163 514,760 513,427 
ee eer ee 1,539,512 1,329,995 1,359,695 1,437,009 Bur lar 
21. Mut. Benefit H. & A Rts widpoaeacat 1,518,239 1,318,834 1,065,664 877,545 9g Y 
United Benefit Life .......... 52,350 43,989 32,786 24,643 Plate Glass 
22. Amer. Mut. Liab. is ow ai 1,277,183 977,397 872,665 962,383 e 
23. Standard Accident ............. 1,270,897 1,053,852 1,069,102 1,132,766 Automobile 
24. Employers RA ae 1,201,289 1,087,934 925,344 974,314 e *I° 
Amer. Employers .....006cce 453,892 312,970 202,848 194,259 General Liability 
i ee eer 1,043,551 632,258 550,399 573,952 H 
a — Kawi berewes sen 788,119 665,607 615,928 738,433 Accident and Health 
Te 191,458 178,268 176,583 198,392 , i 
26. Equitable Life, N. Y........... 1,009,591 676,146 552,437 379,681 " Workmen . Compensation 
INDIANA Fidelity and Surety Bonds 
1941 1940 1939 1938 
i a ee eee, $2,669,102 $1,735,553 $1,688,621 $1,605,366 * 
Aetna Cas. eee ee TT OREO EOE 2,143,095 946,586 939,747 874,127 
PF re ee eF 670,846 573,077 438,913 337,038 H. G. EVANS, President 
ee Mh ee ks saan manwace deeded 1,717,411 1,437,737 1,396,276 1,310,887 rs 
Travelers Ee Or re eee 1,483,772 1,237,992 1,066,041 1,158,827 
PUOUGIEES SEGUE, 656i adcnkicewie 368,218 195,104 185,814 218,050 All business is written through Agents 
Metropolitan Life. .....cccccccicscere 1,258,359 861,986 602,062 426,832 i ite 
State Farm Mut, Wo... 2.2 ooo. 1,185,679 971,712 777,742 679,460 er ee ae ee er ee 
American re on ee, 1,138,431 924,389 867,333 799,288 
Continental GOB. ccccsceewnssvceses 1,080,266 855,559 715,631 589,767 HOME OFFICE . . ° READING, PENNSYLVANIA 
PAM, cb srtncswieesianralcs 134,608 119,330 106,069 95,988 
ee ae ree eee 1,055,461 975,977 862,235 880,676 
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1942 SELLING HELPS 


NEW SALES AID, especially prepared to assist Travelers producers in 
A the selection of proper Fidelity coverage for clients, is now ready for 
distribution. 

Not only does this leaflet assist in choosing the right kinds of Fidelity 
coverage but it will also interest your clients in the advantages of a Fidelity 
Blanket Bond over an individual or schedule bond. 

To help you further in preparing a presentation of proper coverage for 
the client, we have an attractive desk folder available for you to deliver to 
business executives. Upon request, a Travelers Bond man will be glad to help 
you in selling difficult and unusual cases. 

These noteworthy selling features will help you increase your Fidelity 


Bond volume in 1942. 


THE TRAVELERS INDEMNITY COMPANY 


HARTFORD, CONNECTICUT 
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COMPENSATION 


Name Committee to Revise 
Mich. Compensation Law 
LANSING, MICH.—In the wake of 


the labor and compensation conference 
here sponsored by the department of la- 
bor and industry, John W. Gibson, 
chairman of that department, has named 
a committee to undertake a comprehen- 
sive revision of the compensation law for 
presentation to the 1943 legislature. The 
present law was condemned by speakers 
at the conference, including Governor 
Van Wagoner. 

The committee includes Steven Dunn, 
Grand Rapids, secretary of Furniture 
Mutual; A. E. Meader, Detroit, attorney 
for the Michigan Manufacturers Asso- 
ciation; John Reid, Lansing, secretary 
Michigan Federation of Labor, and Au- 
gust Scholle, Detroit, state director CIO. 

Among the new provisions to be 
sought, the chairman said, will be one to 
control the size of attorneys’ fees in com- 
pensation cases. He criticized filing of 
reports on non-compensable cases as 
wasteful. “Of 577,300 such reports filed 
in 1941,” he said, “only 5 percent in- 
volved loss of time.” 

Mr. Gibson said the main purpose of 
the revision “will be to do away with 
court litigation as much as possible and 
to provide the injured employe with his 
compensation and medical care as soon 
as possible after the accident.” 








Rules on Fire, Police Volunteers 

LINCOLN, NEB.—Attorney-genera!l 
Johnson has advised the Nebraska ad- 
visory defense committee that unless 
those who have volunteered to aid in fire 
fighting and prevention as firemen are 
appointed by the mayor and confirmed 
by the council they will not be protected 
by the workmen’s compensation law. 
Volunteer policemen are excluded from 
the act, The attorney-general also held 
that municipalities are not liable to third 
persons for injuries they may sustain 
by reason of the negligence of any of 
these volunteers. 





Oregon Rates Are Adjusted 


The Oregon industrial accident com- 
mission has announced reductions in 
rates for workmen’s compensation on 
general farming and home construction 
classifications, to be effective July 1. 
Farming rate is reduced from $4.60 to 
$4 per $100 of payroll, while home con- 
struction is reduced from $7 to $4. The 
commission also announced a new clas- 
sification covering military cantonment 
and barracks construction. 


~ CHANGES 


Boden to American Auto 


Ralph O. Boden, who has resigned as 
manager of the casualty department of 
Hansen & Rowland, will go with Ameri- 
can Automobile in Seattle April 10. He 
succeeds Henry A. Buchholz, resigned. 


Ticknor with General Accident 

B. B. Ticknor, who has been a spe- 
cial agent of Globe Indemnity in Los 
Angeles, has joined the General Acci- 
dent in Los Angeles as special represen- 
tative in the underwriting and produc- 
tion department. 


Roberts Coast Auto Manager 


Norton H. Roberts, who has been in 
the automobile underwriting department 
at the home office of St. Paul-Mercury 
Indemnity, has arrived in San Francisco 
to become manager of the Pacific Coast 
automobile department. 











Crowell Named in Providence 


Rowland A. Crowell has been ap- 


pointed underwriter in the Providence, 











R. I. office of American Automobile. 

He is a graduate of Brown University 
and has had agency experience in Rhode 
Island and as assistant underwriter in 
the casualty department of Indemnity 
of North America in Boston. : 


~ COMPANIES 


American Motorists Has 
Reached New High Record 


The premiums of the American Mo- 
torists of Chicago last year were $8,180,- 
881 as compared with $7,202,708 the 
year before. The assets were $10,366,- 
126 as compared with $10,010,086. The 
capital is $750,000 and the net surplus 
$1,500,000 as compared with $1,444,420. 
The loss reserve is $4,917,346 and the 
premium reserve $2,159,177. The com- 
pany owns in government bonds $3,732.- 
705 and has cash on hand $4,370,340, 
thus showing it in a very liquid condi- 
tion, President James S. Kemper in 
his report says the war presents many 
problems — higher operating costs, 
higher replacement costs affecting loss 
settlements and higher taxes. Through- 
out 1941, he said, deliberate and suc- 











cessful efforts were made to tighten up 


all along the line and to increase effi- 
ciency of operations. 


American F. & C. Dividend 
American Fidelity & Casualty of Rich- 
mond which writes motor bus and truck 
business exclusively, declared a quarterly 
dividend of 15 cents payable April 10 to 
stockholders of record March 31. Its 
premium writings last year were $4,282,- 
000 and its surplus is now $2,182,000. 





Write Fire in Montana 


On the basis of a ruling by Attorney- 
general Bonner of Montana Commis- 
sioner Holmes has withdrawn permis- 
sion to casualty companies to write fire 
insurance, even though the coverage is 
incidental to the casualty lines written. 
The attorney-general previously had 
ruled that casualty companies could 
write automobile fire coverage in the 
State. 

Commissioner Holmes indicates that 
basis of the reversal in the ruling was 
administrative problems, such as collec- 
tion and disbursement of fees and 
charges. The cost of a new annual 
report form would be prohibitive, Com- 
missioner Holmes indicated. Hereto- 


fore he has used the standard annual 
report form of the National Associa- 
tion of Insurance Commissioners. 


Sounds “Alert” on Disability Plan 


NASHVILLE, TENN—Manager R. 
T. Cawthon of the Tennessee Associa- 
tion of Insurance Agents has put out a 
special bulletin urging an “alert” against 
the proposed social security disability 
plan. This bulletin also carries an out- 
line of the address in opposition to the 
plan delivered by Harold R. Gordon, 
Health & Accident Underwriters Con- 
ference, before the Accident & Health 
Club of New York. 








Name Va. Legislative Commissions 


RICHMOND-—Senator Ralph Daugh- 
ton of Norfolk, former F. B. I. man and 
author of the resolution, will head a Vir- 
ginia legislative commission charged 
with studying compulsory automobile 
liability insurance with a view of determin- 
ing whether it would be advisable for Vir- 
ginia to adopt such a law. One of the 
house members of the commission is E. 
T. DeJarnette of DeJarnette & Paul, 
Richmond, who is president of the Vir- 
ginia Association of Insurance Agents. 

The commission to study occupational 
diseases as they relate to the workmen’s 
compensation act has been appointed. 








AGAIN, AGAIN and AGAIN! 
Bituminous Casualty Leads the Field 
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ASSETS 


by law. 


Public Liability 








For the seventh consecutive year the Bituminous Casualty leads 
all companies in Illinois workmen’s compensation premiums. 


Financial Statement 
December 31, 1941 


BONDS: (Amortized Values) Reserve for Claims........ sheers ese wewee $4,360,608.85 
United States Government. . $4,390,199.29* Reserve for Unearned Premiums: 
Political subdivisions of 100% Advance Deposits 
"Ra ca gland severe tap 30,510.36 (Guarantee for Payment of 
OE Eee 125,547.79 Interim Earned Premiums). .$1,296,876.74 
Public Utility .............. 21,947.18 Unearned Portion of Annual 
asa canvcatiawn awn 28,887.02 Payment Basis Premiums... 773,353.61 
ares $4,597,091.64** TOTAL UNEARNED PREMIUMS . 
b degisn tess -070,230.35 
STOCES: (Market Values) _ Reserve for Unpaid Dividends.............. 5,099.42 
Preferred — Railroad, — Reserve for Taxes and Reinsurance........ 226,030.71 
ee — an *s 262,614.00 Reserve for Commissions and Other Expenses 500,035.83 
Geeminaliatiie Utility pit a — Voluntary Contingency Reserve............ 433,221.42 
| RR RE ee 280,000.00 
py api) 8, 7,595,226. 
De PED soit occwicactscdeuen 542,614.00 PRUE ts ge coe pane $ 500,000.00 . om 
TOTAL SECURITIES ................ $5,139,705.64 Surplus ...................004, 1,000,000.00 
eee eh has re as ete atu aichis Sous 2,802,906.88 
Premiums in Course of Collection less —— AS REGARDS POLICYHOLD- 
Sn Wh eee Mb..........:.+0c000..s: 119049052 «RS nn nee ee cece ce ccceecceseccennce 1,500,000.00 
Accrued Interest on Bonds............... 16,174.54 
—_——____. TOTAL LIABILITIES, CAPITAL AND 
TOTAL ADMITTED ASSETS.......... $9,095,226.58 ee es $9,095,226.58 





*United States Government Bonds carried at $330,862.61 in the above stateme 


**Market value of bonds $91,753.36 in excess of above amortized value. 
United States Government Bonds and Cash represented 79%, of the Total Admitted Assets. 
No Bonds in default as to principal or interest. 
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ee. Tt MOMs 6 ice ot 
Aetna Cas. & Sur.... 
DORE BERS occ kcvcave 
Allied Mutual Cas... 





Pe Perr ee 0 
Be, DR. 6écici«s 
RE, Gi. éoncnecas 
Amer. Employ. ..... 
Amer. Fid. & Cas.... 
Amer, Guar. & Liab, 
Amer. INGO. 6cccsee 
Amer. Motorists 
Amer, Mut. Liab..... 
Amer. Reins. ....... 
Amer. States ........ 
Amer. Surety ....cce- 
Anchor Casualty 
eee 
Assoc. Indem. ...... 
Auto. Club of Mo.... 
Bankers Indem, ..... 
Bituminous Cas, 

Car & General....... 
Cas. ind. x., Mo.... 
i ee 





( 

Cas Recipr. Ex., Mo. 
Central Mut. Pl. Gl.. 
Central Surety, Mo... 


Century Indem. ..... 
Chicago Brick Exch. 
Chgo. Ice Prod. Mut.. 
Chgo. Motor Club.... 


mee, Mut. Pi. Gl... 
‘itizens Cas., N. Y... 
Solumbia Cas. ...... 
‘ommercial Cas. 

‘oml. Standard, Tex. 
Conn. Indem. ...... 
Consol. Und., Mo.... 
Continental Cas. 

Cook Co. Farm Mut. 
Credit Union Exch... 
Dearborn Natl. Cas... 
Eagle IaGem. 2... 
OG. DMG. 20s:08506% 
meee CME. scccsvns 
Employers Cas. ..... 
Employers Liab. 


Empl. Mut. Cas., Ia. 
Empl. M. Liab., Wis. 
Employers Reins. ° 
Equity Mutual ...... 
Europ. Genl. Reins.. 
OE ne<cetmhweceans 
Factory Mut. Liab... 
Farm A. Ins. A., IIL. 
Fidelity & Cas....... 
Fidelity & Deposit... 
Fireman's Fund Ind. 
Founder’s Mut. Cas... 
Freeport Motor Cas.. 
General Accident ... 
Genl, Cas., Wash.... 





Geni. Cas, Wievcess 
Genl. Ind. Ex., Mo... 
Cet, MO scccaves 


Genl. Transp. C. & S&S. 
Glens Falls Indem... 
Globe Indem, ....... 
Great Amer. Indem... 
Great Cent. Mut..... 
(j;uar. of No. Amer.. 
Hardware Indem, 

Hardware Mut. Cas, 
Hartford Acci. ° 
Hawkeye Cas. Co., 
Highway Mut. 





Home Indem. ...... 
Hoosier Cas. ...see. 
Ill. Agric. Mut....... 
Illinois Cas. ...eeeee 
Ill, Mut. Pl. GIl...... 
Ill. Natl Cas. ....-+. 
Indem. of No. Amer. 
Iowa Mut. Liab. ‘ 
Liberty Mut. .....-- 
London & Lanc., Ind. 
London Guar. ....«-+- 
London Lloyds ....-- 


















































Casualty Net Premiums and Paid Losses in 1941 in ILLINOIS 
tdi Total ; Auto, Liab. Other Liab. we rk, Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll. 
rems, Losses Prems. Losses Prems. Losses Prems, Losses Prems. Losses Prems. Losses Prems., Losses Prems. Losses 
$ $ $ $ $ $ $ $ $ $ * 3 $ 
390,696 134,030 259,249 77,990 11,795 24,088 2,711 428 5,565 3,890 6,193 2,092 79,648 
2,025,724 801,449 573,602 266,602 33,193 555,389 286,640 38,484 041 15,120 109,323 18,850 203,230 
1,372,663 ae ii weeks skenee 70 — ° 4a. @sveex “desece “‘euneee “ “deeewe. eaeee . ibe 
ceeees 386 Te Ty rrr eb ee-e joan eeceee aew0ews ree osesee sevees veeees eeanee K 
945,858 442,533 727,590 Cee  dreawees ~re-aebibew ies C6nenen |  #o80eew . adeeb 116,718 
1,850,202 1,002,161 1,408,392 Oe ae rr OO aden” Roce lige ee 229 698 
179,967 88,502 98,346 54,870 2,360 27,784 9,154 Say: 5,563 17.549 
453,892 129,678 202,416 57,320 4,021 80,982 », 660 1,785 10,510 20,424 
336,510 336,194 265,123 ee eet) = ek eek Sekbeel) Meeks seeaee- | aceiacs 68,190 
42,988 — . wes - aaa . 2 3 “eteaeks sc sm Pee 8668 s#ses< 
387,616 184,596 J ene ee ene TP Try 18,791 
366,372 161,248 —311 24 974 
1,277,183 609,001 10,151 14,068 3,479 310 
203,238 aooelUltC<CrRKKSOOTEi(‘( aia RHC sw wes 101,736 21,188 86 
319,889 , 0 eae . . . ee qj j$ee0888 + =e28888 + ~ ($$ seseee8 
436,240 90,307 39,858 5 1,744 26,701 4,61 
RS. wees eats. = senege.- dacsee —-eeseae, <<eveee sudses. .vaxeve  feewws 
8,520 218 (§$#S «a4, BOS LUGR nce lt cee ; 004 691 — 
238,109 445 63>. cersees 30 8 27 387 1,027 
ea. Zaese S0086 E0200: <«<«t«es jj-stesee Steen Suwene §  a0eeed “aeenee GS i «steses ~@60600 # # #06608 26,950 10,399 
597,970 124,997 29,305 348.865 128,876 |j§§- ccccce i ecbvsenec 37,191 ) 26,861 40,437 22.946 
2,449,756 1, 138,056 11,826 Lwoeee-  éud0ess «sabene.  “seeaah o68406- anwene 31,673 8,150 
161,681 33,169 S9G = so eses 10,186 9,051 19,891 111,476 88,224 
[ee 0 06=6tC«CeGeee 0 oewaee 06©6C« OS Ci‘ DS UC SOO ee wen . 
oS 8 €=«Reee. Die -4 “euasea, “eeede’ “eseeead _ “eeese serene Sobees 228 
oesece 8 8=S anes 06 tees 06©6U Be 060)lClUf SB OCR 18,043 
eeecee 39 15,196 eesecce seecee 
203,076 3 184 10,3 978 14,118 3,586 69,658 
195,819 63,752 4,065 10,734 5,050 13,800 2,689 26,081 
713 B4,93¢ = B,036 8 cecese = cesese 8 =« #8 oce =e 0 0 ove cove 
59 ae? aae©6|(l| 6l6UfaeesS  “6660m . eeiieee® . beeane- § Wenseu ~ “etodes 12,400 
1,307,638 - * fao- < eee Te ee) Ss ee SS ne)? ne Ss 
SC re ee soeses | waeaee «886.0 tenes 2,691 
161,843  f Serer seen 64a oes, ovesex sense  Beeese  _@¢0004 
22,962 ) 17,029 1,835 51,694 5 34,477 —809 4,587 11,364 
150,059 114,106 26,576 28,964 18,940 5,958 27,688 26,942 
179,369 200,011 114,882 4,788 914 B7,508 B6,8TE = ccocee sevvne 1,767 460 
32,009 6,346 1,722 177 joke cannes <¢eedu Ateeee <‘eemeus 288 
340,899 134,311 3918 698 85,078  jj$ 41,036 j= .sesse seeeee ° 
4,178,874 1,934,978 254,110 29,968 63,491 197,072 
57,045 | 25,796 | jj 22,031  5&882 i1,3038 jj 343 «esos  coscee j§ éécosese $$ cesses j§$ cevece 
5 Tee rr a re ee ee ees ) ,  ) S e , e ) n  y 
oeesse 8=©— #08 ee eee 45 21 82 9,473 
27,814 7,986 3,108 6,287 2,522 18,340 10,007 
<—at bebhee HOSES SReNSS | gecede 1: 
ateh Mire: “""108 68 aah 
0,639 —1,949 10,711 68,020 14,338 106,281 
320,801 176,311 =91,280  ## 46,747 =14,178 300,514 165,083 .w.ecee  csvcee 582 Me TeTTe esee 73,240 
3,493 1,423 1,157 18 120,401 64,013 
774 8 14,070 3,306 14,213 
635 ] oe 23,072 
677,670 208,280 44,982 ve er ee 56,595 7,808 25,805 
90,032 9,384 4,133 20 _ Seunee 10,723 
41,415 jj 7,667 + |.1.|(jxj+624,834 2,752 jj § = 422 eewseee  ceoeee  cvsece 454 , 16,005 
674,345 376,629 
2,410,690 160,339 392 28,265 95,5 22,573 150,370 
793.526 63,748 7 617 51, 15,650 
10,454 6 $51 777 988 7,219 240 12,014 
26,462 +§§& ceesces  cvecce Sonteou- ensee, waneed . Goende 
890,264 eeeese 8 =6e eves esvece eeevve ° rr 
2,005,883 400,508 i .eece ° 10,134 94,651 20,903 
46.262 7,532 642 1,305 
374,068 14,864 2,578 
3,998 . 
421 08 16,972 
















6 ee cooveve 
482,281 38,636 18,593 12,404 32,095 6,558 
788,119 109,320 30,491 10,805 367 7,880 
28,927 7,342 2,378 13,001 1,898 
130,279 32,337 
cogs, | 8 A! 8 eens ot cag glint Ok 136 80 eh a 224 
109,091 2 SS I< ee 18,461 7,441 14,651 3,801 96,133 
2,501,320 416,885 468,919 1, 618,081 3 37,496 40,812 4,508 143,439 31,344 185 
"32 296 788 i Sokeae”  wuaeies Sr epink: > Sots 
3 1,381 anes 206s. ooo 60 Wann: (engaas)) wenees I wanees a. “beac 
39,405 SOS. TEE iw cere) wena 5 4,770 10,201 4,5 6,998 4,000 
6,388 cance. Gusher wikvew  weadbe-  Sa9oaS  Sebeex.- wheoee ~ Wweeeen 
299,142 SE te!) WG ce Cate 6S dees 8 Sane, 1. ae 1, 
Seen «(““éawes (ocaeeens 20 Cees 
cueou 11,186 4,364 
704,195 104,110 49,77 61,185 14,319 7,396 44,528 1,631 . 
436.634 19,677 er meer ee : 55,492 
2 984,480 1,595,366 419,064 220,7 z: 1,290,775 25,488 9,488 4,88 4 12,925 98,475 
"121.830 40,798 35,166 16, f ‘ 4,051 10,912 7,544 688 1,455 5.597 
1.719.057 687,064 344,036 288,639 65,282 739,460 43446F —«—sccenva sail 29,757 12,047 16,585 51,147 
2'875,191 1,220,498 3,944 1,141,056 320,819 6,189 2,171 968,714 63,336  <cescee  <everes 97,06 28,428 





(CONTINUED ON NEXT PAGE) 
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General Agents 


GENERAL ACCIDENT 
FIRE AND LIFE ASSURANCE CORP., Ltd. 
Assets $42,691,178.74 Surplus to Policyholders $14,392,763.27 


1821 Insurance Exchange Bldg. ¢ Chicago, Illinois e Phone Wabash 0460 
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(CONT’D FROM PRECEDING PAGE) 
Total Auto, Liab. Other Liab. Work, Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll. 
Prems. Losses Prems. Losses Prems. Losses Prems, Losses Prems, Losses Prems. Losses Prems. Losses Prems. Losses 
- $ 3 3 $ $ z $ 3 $ 
Lumbrn M. Cas., Ill. 2,945,503 1,240,427 711,490 251,802 179,299 33,956 1,489,135 753,105 23,277 837 24,986 2,201 338,661 167,686 
Madison Co. M. Auto. 218,565 152,068 55,887 ae Wccne-  eisnes° s820ae° eevee "“NSeed gedese ““Seecee i -deewee. . “cee e ee 134,526 98,897 
Manh. M. Auto. Cas. 300,286 118,934 291,076 Pee Ghistaos)  “henesa-” Souuse “Webaaase cieeee b00% 9.210 6,025 
Manufacturers Cas... 273,043 130,115 130,725 68,468 80,329 22,048 5,024 1,614 45,575 36,420 
Maryland Cas. ...... 603,104 319,344 146,859 366,468 245,734 2 77,61 7,058 103,412 54,803 
Mass. Bonding 363,861 125,060 63,266 193,348 101,796 17,951 46,027 13,460 50,923 32,287 
Medical Prot. ....... See) te” 6 (eee Cee “Ge ee ee | Mee ey cr) aE , , ° 2,287 
Mellon Indem. ...... a Ree ct, see SARE Se ME Sit eee ee rece vee 
Merch. Indem., N. Y. 69,441 20,700 56,293 61 69 70 149 6 
Metropolitan as 454,232 58 175,809 5,473 38,887 11,009 54,116 23,22 
Mich. .Mut. Liz 2,36 el et ee I el eta i ee a ee ee ae —1/440 , 19 
Mid-Amer gyi 98.694 ani aeenton seeders aeiins Arie ae SHOR wai csi 65,775 18,162 
Mid States ... rrr ae 0 eee Sew eee. Settee «6«|(feeee ““sseaee oo ebeees  “Suednd D"Dawada | ees 3,132 30 
Midwest Auto Und... ..:... 618 2000, ge “Seer eee ee eins, Caer en ee 
Motor Vehicle Cas 235,711 265,810 Sees. .dbecce, <nenee +e as  iwihewee  gheede 213,016 99.644 
National ¢ 48,390 45,461 20,983 12,850 6,001 4,852 1,869 8,475 1,396 15,518 10,030 
Nat'l Grange M. I a  @rhias <mebden .esecen ab0ee¥ okies -cbbeee. | Wiese  webese” edeie 4,970 2,587 
Deen meni 70555 PORN OEN UO “lec cow = cee: 8° Beacac 8 aakwe hekdes 144,719 pees 
New Amster. Cas.... 13,390 300,380 138,112 49,822 49,782 
New York Cas..... 4,766 10,297 3,743 3 5,181 
peeeen wees seat. Cas.. 67,796 37,206 . @O000.. BO808  cccacs  suiscs 28,833 
atte. ¥ 9 644 
2,964 4,265 a. 2. ae 0h 6—lUc eee 06UlCé<C~C RR :”:”:C«—‘i I! 6c Ree 1,237 
57,660 85,562 10,007 17,380 29,609 
109,650 12,069 2,472 18,474 181,344 
. J" begeee “Sitters “hiseabs - Seceee  “celiged- -SewhSe Staal — eure. ) _Sreteleis 2,166 
CE cass. eee ae io ae ere stand Neheghs $2,836 
151,570 33,198 oe! ee er, ae 23,082 10,886 20,089 34,707 
i rn ca. | en i eee. en en” -cicece, ceuhge , Siwawk’. | dadheed ~— Yekcepant. (essed) > kines. “aba  SOmalEta 18,252 
Preferred <Acci 8,241 —— <«:hnaes se00%e 1,482 14,707 139,163 
Protective Inder 591 De?  Riwheae ““Rpdined = uhabated peewee ~ tease tl saatemees 131 18,639 
Ret Meat Dea . eal aed 2,695 
Roya I m. ere 85,052 11,345 
St. Paul-Mercury 486 
Pe Ce owe. 6 ee ee > See es” |) caleene  weaeuis- iob5c08°  -Bbeeees -eeeiecs. -Aeeews . Stbareae ° 10,717 
Seaboard Surety scene |). eee 8 .«rtaca Bea <©ene asevec os0ses jsaeuee jj sénens 
Security Mut. Cas Gere Senwre 206,886 «-=-@:300 sccvée jweesen veces 2 
Shelby Mut. P Gil.. 34,221 14,726 14,689 46 
Standard Acci. — 403,190 5 201,880 29,939 7,686 
Standard Mut. Cas... 205,152 83,27 os 
Standard Sur. & Cas.. 642,66: 11,424 55,648 
State Au. Ins. Assn., Ind 8,191 
State Au. Ins. Assn., la 740 
State Farm Mu ; a, 
Auto, 
bass chesny 
c a 
versal 
Ind 





904,962 





2,800,960 











233,549 
160,084 
756 





446,830 








Guar. ee 28 94,616 22,780 
UW. B. MWUARsscccesc 4 228,867 
Universal Indem. 18,437 
Utica Mutual ....... 1,796 1,853 
tilities, Mc 99,587 65,480 
Virginia Surety .. 1,420 659 
Western Cas. & S 246,850 109,691 
Western States Mut 74,699 99,655 $$ 26,499 }# ...... 
Western Surety oe LOGS = «Ci heeees 8 = seeds =—-_ ss Oe 
Wis. Mut. Pi. Gl.. 3,528 ieee ieee va 
Yorkshire Indem 48,888 37,065 1,831 
HMFICR seccsvas 1,095,117 441,122 326,704 
als, 141 51.591,685* 24,949,626 11,020,607 8,165,506 
Totals, 1940 43,676,183 22,701,023 9,449,977 7,072,492 
° judes tota of classes shown in accompanying tables and auto 


Other Casualty Business in Illinois in 1941] 


ACCIDENT & HEALTH 





Accident & Cas........ 
MOtOa CAS, 2c ccscvcssr 
Aetna Life 

Alliance Life. ...scccces 
Amalgama I & H 
American Cas. .. 
American Employers 
Amer Motorists . 

Amer. Mutual Liat 

Ame Pe ei 
Ame States 

Amer. BUrety ..cccsors 
Arcadia Mut. Cas...... 
Associated Ind. ........ 
Bankers Indem. ....... 
Bankers Life, Ia........ 


Bankers Life & Cas.... 





Ben. Assn. Ry. Employ.. 

Business Men’s Assur... 

Central Surety ......... 

Contury Indem. cecces 

Columbia. Cas ee 

Columbian Natl. Life 

Columbus Mut. Life..... 

Combined Mut. Cas...... 

Comm. Cas oes ° 

Connecticut General Life 

Continental Casualty.... 

Country Life 

Craftsman 

Continental Assurance 

Dearborn Natior Cas 

Eagle Indemr ‘ 

Employers Liability 

Employees Mut Ben 

Employers Mutual Cas.. an 
Employers Reins. .. 1s 
Equit. Life, N. Y... 553,014 
Europ. Gen. Re aGaes 82,877 
Federal Life & Cas..... 7,010 
Federal Life, Ill......... 444,742 
Fidelity & Casualty ),383 
Fidelity H. & A. 2 30 


Fund Ind 
Accident ...... 
American L.... 
Casualty, Wash. 
Reinsurance ° 
Clark... 


Fireman's 
General 
General 
Genetal 
General 





George togers 

Glens Falls Indemnity.. 
Globe Indemnity ....... 
Golden State Mut. Life. 
Great Amer. Indem... 

Great Northern Life.... 
Guar. Trust Life....... 
Glartford Acci. .....ceee 











Hawkeye Casualty 
Home Indemnity 
Hoosier Casualty ....... 
Ill. Agricult. Mut... 
iil. Bankers Life....... 
Ill. Traveling Men's Hlth. 
Ill. Commercial Men's 
Illinois Casualty 
Ill. Mutual Cas..... ose 
Ill. National Casualty... 
Indemnity of N. A.. 
Industrial Cas ar 
Inter-Ocean Casualty 


John Hancock Mutual.. 
PaOTRRA BEUGGRL 2c ccescs 
Liberty Mutual ........ 
London & Lancashire 
London Guarantee ..... 
Loyal Protective 


Cas., fil.. 
Cas. 


Lmbrmn. Mut. 
Manufacturers 
Maryland 
Mass. sonding 
ass Indemnity 
Mass. Protective ....... 
Merch, Indemnity, N. Y. 
Metropolitan Cas. 
Metropolitan Life 
Missouri Ins. 
Modern L. & A.... 
Monarch Life 
Motor Vehicle ......0.. 
Mut ee. BO As. .s. 
National Casualty 
National L. & A.. 
National Travelers . 
New Amsterdam Cas.... 
No. Amer. Acci. 
Norwich Union 
Occidental Indemnity.... 
Occidental Tafe.... ..cces. 
Ocean Accident * 
Ohio Casualty 
Ohio 
Ohio 
Old Line Life, 
Pacific Mutual 
Paul Revere Life....... 
Phoenix Indemnity ..... 
Plain Dealers Mut. Cas.. 
Preferred Accident 
WOGRs CEL. soviscasees 
ed Mi Oe Mises esacawne 
Prudence Life 
Prudential 


Cas. 
































see 2 0=—S wae = =§=— wees 





as ss . : Coccece 














fire, 


Prems. 








109,744 
309,000 
































905 


7,793 


6,943,998 
6,697,163 


1,355,033 


1,086,627 





theft, 


full cover companies. 


Reserve Mutual Cas..... 























inate tee eames “Wasreos 5,105 
Mohs, . eaves “ Seekem -“Rbekee 145 
‘tens 8 866 eeten  “~~eeeade 36,514 
Doeeke §  Caegeéen eeecee.  ~ weenwe 41 
15,367 7,000 5,442 27,878 
weeraak 14 secoee 41,713 
vines ess aes, hanes, anaes 
8,558 6,299 1,220 
23,277 16,120 21,108 
1,481,826 747,256 2,784,578 13,688,172 
1,553,450 895,818 2,636,694 11,688,377 


Royal 








Indemnity 








Prems. 


Losses 
50,001 5 


5,055 











eS eee Security Mutual Cas..... 
Losses St. Paul-Mer. Ind....... Standard Accident comes 

20 Security Mut. Cas....... Travelers Indemnity 

86 2 Security Mut. Life, N. Y. 

5 Standard Accident ..... Total, 1941 ........... 
Standard Sur. & Cas... Fotas, I960. ccscdessces 
wll i  Reapieetescaeiet os sen nae one SPRINKLER LEAKAGE AND 
/ ces os Arka aaa ll ch WATER DAMAGE 
Sun Indemnity ......... 
DYAVGIS cc veercicovscs 2, Prems. Losses 
Travelers Cas, ....+se<- Aetna Casualty ........ SS 17,966 $ 3,027 
Union Mutual Life...... 14,466 6,505 American Rein. ........ ee eee 
United, Il. 908,877 218,121 European Gen. Rein..... . aoe 
United Benefit Life..... 22,817 Indemnity 1,754 201 
Se 4,910 London Lloyds ......... 1,61 15 
eS 2 7 ae 62,031 Maryland Casualty ..... 1,225 581 
UG. &, Gearentee cccecsss 164 Metropolitan Cas. ...... 182 
United States Life...... a a SS A OS. eee 1,264 
eee DED scseceseses © WP (weeeas — — a 
WOCREIREGD. cacanccececssess Ses, 220 ee0 i ee eee $ 24,020 $ 3,849 
Washington National 268,514 FE I or 21,043 4,473 
Western Cas. & Sur..... > Jae 
Westminster Life ....... 301 ees HOSPITAL SERVICES 
Wisconsin Natl. Life... 68,604 25,465 
Woodmen Accident 92,045 39,600 Associated Hospt. Serv..$ 123,886 
World Mutual .......... 1,456 359 Assoc. Hosp. of Danville 36,134 
Yorkshire Indemnity 746 50 Central Ill. Hospital.... 178,982 








Total, 1940 











ery rT re 
TG.) BOGE a scccuca ses 3, 


,137,347 $10,421,056 





Decatu 





Hospits 
Northe 


Protective Hosp. Serv.... 





r Hosp. 
Group Hospital Service... 
al Serv : 


rn Ill. 





Ser 87,419 
131,444 
2,164,122 
204,934 





ce.. 


ice Corp... 
Hosp. Serv. 














tNationwide writings. Southside Hosp. Serv.... 
Union Hospital ........ 
STEAM BOILER, ENGINE & MACHINERY 
Ts, BOGE cence cntc awe $2,939,189 
Prems. Losses " 9 940 
Aetna Casualty ........ 3 came ei eek Te, ROOD ieusevcuana 1,933,246 
Amer. Employ. ........ $ 156 LIVE STOCK 
Amer. Guar. & Liab.... 3 
MR ae cl ee ae Hartford Accident ...... $ 1,503 §$ 667 
i eee ee ll Hartford Live Stock..... 98,681 58,864 
Columbia Cas. .......... 1,701 Ill. Agricult. Mut....... 5,167 2,748 
Continental Casualty 4,831 
eS Sees 11 Total, 1941 ........... $ 105,351 $ 
Employers Liability 669 Total, 1940 ........... 96,45 
Employers Reins. ......  —326 i ...... 
European Gen. Reins.... 1,915 CREDIT 
De Liicerithaseneds< —  wamacais Amer. Credit Ind........ $ 153,054 $ 61,677 
Fidelity & Casualty 8,407 Employ. Reins. ......... ae - ~@weseke 
46,947 General Accident ....... 89 European Gen. Re...... 25,881 5,429 
160,870 General Casualty, Wash. 81 London Guarantee —335 
79,701 General Reins. ......... toe. a = 
Globe Indemnity ....... 326 ee ee 
Hartford Steam Boiler.. 76,027 Te, REO Uns énedw ease 
London Guarantee ...... 1,415 
Lmbrms. Mut. Cas...... 6,385 
Maryland Casualty ..... 8,243 
Mutual Boller ...ccsese 2 Read Manufacturer & Insurance by L. 
Ocean Accident ........ 12,139 S. Myers to increase your sales. Send 
Phoenix Indemnity ..... 824 $3 for copy to National Underwriter. 








1.162 
), 848 
034 
644 
1,030 
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Tire Curb Factor 
Holds Down Loss 


Goodwin Discusses Auto- 
mobile Situation at Detroit 
B. D. O. Session 


Tire rationing this year probably will 
have more effect on automobile insur- 
ance experience than the laying up of 
an estimated 7,000,000 of the 29,000,000 
passenger cars in this country, C. O. 
Goodwin of Chicago, auto department 
superintendent, Great American group, 
declared in a talk on “Automobile In- 
surance Under Present Conditions” at 
the final meeting at Detroit in a series 
of 15 Michigan educational rallies spon- 
sored by the B. D. O. committee. The 
war and associated factors have added 
an extra hazard to the business whose 
potential it is not possible yet to judge, 
he said. Thus, auto rates are not loaded 
for blackout hazards or other war risks. 

Drivers will continue to use their 
cars as long as the tires will hold air, 
which means the old hazard of blowouts 
again will have to be taken into con- 
sideration. Offsetting this, to some ex- 
tent, is the President’s request that driv- 
ers cut their speed to a maximum of 40 
miles per hour on highways. At such 
speed blowout hazard will not be so 
serious as at 60 or 70 miles an hour, 
although undoubtedly there will be ad- 
ditional losses and injuries due to this 
factor. 

Adjustment of collision losses is be- 
coming constantly more difficult be- 
cause of the problem of setting values 
for wrecked cars in these days when 
they cannot be replaced. What is an 
automobile worth if you cannot replace 
it? Mr. Goodwin asked. Even some 
parts are becoming scarce and will be- 
come more so. He does not anticipate 
companies will attempt to economize by 
patronizing “alley” garages. Conflicting 
information released by government of- 
ficials on tire and gasoline rationing 
makes the effect of these factors hard 
to analyze. 

Probably most of the 7,000,000 cars 
taken off the road are not insured, so 
this situation should make compara- 
tively litle difference in automobile in- 
surance. Automobile casualty premiums 
in 1941 amounted to $15,000,000 in Mich- 
igan, yet less than half the cars owned 
in Michigan are insured. There is still 
plenty of opportunity for business in 
the automobile field. ; 

It has been charged automobile rates 
are too high, Mr. Goodwin said, yet in- 
surance runs as low as $8 per thousand, 
of 8/10ths of 1 percent, while financing 
charges on automobiles run as high as 
2 percent. Yet there has been little 
complaint about financing costs. If the 
auto driver wants to cut his costs, why 
not start on financing instead of insur- 
ance? he asked. A total loss on a small 
1941 car will cost as much as the in- 
surance on the same car for 29 years. 


Roy Carruthers, 24, the navigator of 
the bomber that transported General 
MacArthur and his party from the Phil- 
ippines to Australia, is a son of Arthur 
Carruthers, editor of “Safety Engineer- 
ing,” an A. M. Best publication. 








WANTED 


Bond underwriter as assistant department 
manager home office midwestern company. Thor- 
ough knowledge of fidelity required. Replies 
treated confidential. Address P-50, The National 
Underwriter, 175 W. Jackson Blvd., Chicago, Ill. 














AVAILABLE 


Thoroughly experienced Fidelity and Surety ex- 
ecutive. Fifteen years’ experience in home office, 
branch office and general agency operations. Ad- 
dress P-53, e National Underwriter, 175 W. 
Jackson Blvd., Chicago, III. 


























Garage and Public 
Auto Rule Changes 


NEW YORK—tThe National Bureau 
of Casualty & Surety Underwriters has 
reduced the minimum premiums for 
garage liability insurance tor dealers and 
repair shops 40 percent. The public 
automobile rules were also liberalized to 
provide additional interests coverage for 
these vehicles on the same basis as pri- 
vate passenger and commercial cars 
without charge. Both changes were an- 
nounced by post card as of March 30, 
except in Indiana, where the effective 
date is March 31, and in North Carolina 
and Virginia, where they have not been 
approved as yet. 

The garage liability change should 
help automobile dealers who are forced 
to reduce their payroll because of re- 
strictions. In most states, the minimum 
payroll for equity rating was reduced 
some time ago and the minimum pre- 
mium change is another step along these 
lines. 


Additional Interests Rule 


Previously, the manual rates for pub- 
lic automobiles provided coverage for 
only one assured. Additional named as- 
sured could be covered at an increase of 
5 percent for one, 7/2 percent for two 
and 10 percent for more than two, with 
certain expected cases which could be 
covered without charge. Under the new 
rule, any person or organization respon- 
sible for the use of the automobile or 
using it with the assured’s permission 
is covered. The additional interests 
clause contains the usual exclusions of 
liability for injury to a named assured, 
use of a trailer not covered by like in- 
surance in the same company, employes 
of garages and parking lots and liability 
of one employe to a fellow employe. 

An exception to the new rule provides 
that insurance on a bus which is rented 
out or lent by the assured for use as a 
public bus shall not cover the liability of 
the renter or borrower. Likewise, a bus 
policy shall not cover the ow ner of a bus 
borrowed or hired by the assured. 





Escapes Mutual Assessment 
in Ky. Because Notice of 


Liability Not Boldly Given 
FRANKFORT—The Kentucky Court 
of Appeals declared that a notice of lia- 
bility to assessment placed on the back 
of an insurance policy, along with safety 
suggestions, etc., is not part of the con- 
tract. Under that ruling the high trib- 
unal relieved the Fuqua Bus Line, Bowl- 





by the New York commissioner in wind- 
ing up the affairs of Auto Mutual In- 
demnity. 

“While it might not have been so 
placed as to hide it from the policy- 
holder, its position is not such as to be 
calculated to attract his attention, and it 
could easily have been overlooked,” the 
court asserted. 

The court also declared that designa- 
tion of an insurance company as a “mu- 
tual concern” does not necessarily imply 
assessment liability. 

The opinion, which reversed Franklin 
circuit court, added that the Georgia 
supreme court had made a similar ruling 
regarding one of the same company’s 
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policyholders there, but that the Maine 

supreme court had held the policyholder 

was liable in a similar case involving the 
same company. 


Reinsures Nevada A. & H. Firm 


First American Assurance of Reno, 
Nev., has reinsured its business in Mu- 
tual Benefit Health & Accident of 
Omaha. First American is an assess- 
ment accident and health association or- 
ganized in 1940 with Prentice Hall as 
president. At the end of that year it 
showed $10,218 assets, $2,123 income, 


$2,661 disbursements and $76 claims. 











Impress Upon Your (lents 


The Necessity for 
LARGE LIMITS OF 
LIQUOR LIABILITY INSURANCE. 


Without sufficient protection it may mean financial 
ruin for the tavern keeper and the owner of the 
building in which intoxicating beverages are served. 


FOR RATES AND PARTICULARS 


A. F. SHAW & CO., INC. 


CHICAGO, 175 W. Jackson Bivd. 


“WHY 
WASN’T 
I TOLD 
ABOUT THIS 
LIQUOR 
LIABILITY!” 


Phone, WABASH 1068 








ing Green, from being assessed $560.51 
Home Office FINANCIAL STATEMENT AS OF DECEMBER 31, 1941 
See ASSETS LIABILITIES 
- Stocks and Bonds.........00+. $2,345,238.38 Reserves for: 
a ee ee $1,693,881.38 RS bnessanee $1,012,137.02 
a aa 651,357.00 Unearned ” 
. P ‘ Premiums 933,016.25 
B. Hl. A. Mortgages. ......0cc00% 129,661.21 Genmeiaiitiins 74,901.50 
Cash in Banks and Office........ 297,695.08 Tax Reserve 85,000.00 
Premiums in Course of Collection Other Liabilities _ 38,943.21 $2,143,997.98 
(Not over 90 days)..........- 357,422.48 Contingent 


Accrued Interest on Bonds...... 


TOTAL 


15,958.68 


ADMITTED ASSETS. $3, 145, 975. 83 


Securities at Market Values 


Camek scsccccvnss 
Surplns ...cccvesss 
Surplus to Policyholders...... 


ee OE ae $ 151,977.85 
400,000.00 
450,000.00 
1,001,977.85 


TOTAL $3,145,975.83 








SAINT PAUL 
MINNESOTA 


ANCHOR CASUALTY COMPANY 
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Casualty Net Premiums and Paid Losses in 1941 in INDIANA 


Total Auto. Liab. Other Liab. Work. Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll. 


Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems. Losses Prems., Losses Prems. Losses 
3 $ 3 
1,699 170 22 ree ene > siaee 1,639 er ree ee 87 589 
Sul - 1,368,324 154,475 R 19,145 9,813 49,094 38,695 





191,546 50,986 190,471 








Amer, Cas r 
Amer, Employ 





Amer, Fid. & Cas 






























Amer. Guar. & Liab ; o> 2825 j— SIO waeeee eevene  cevees 

Amer. Motorists ..... 5 neetlmlc i ké a&oannee 8 =©©RR Ul CC lw eee 122 

Amer, Mut. Liab. 4,108 —_es.lc(<éiacaarrr!.!)Ul!lC~é“‘(‘<«;tlCO SCF 381 

Amer, Reins, ee E a oan. —anee eee 8 6B Riven 2,561 

Amer. BiStes 62s ccavs i, 655 7,550 7 2,124 

Amer. Surety 1,587 5,499 1,689 20,323 

Arex Indem ; ,\ ee. eo eee ee oe ee Se ee 2 ee 311 

Assoc. Indem. 6 7,786 100 6) eer 196 

Auto Owners coee 76 oe = ates 720 60 1,735 

Bankers Indem, ..... 429 4,80: 699 207 1,968 

Bituminous Cas. ..... 404,079 $187,068 ...... 9,035 Se4ee 20 tet 0UlC OU |0C OR 060UC 0 OO 

Buckeye Union Cas... 49,633 ee Polos ~sosaee " <auhehea ° “Gheewew 612 280 2,144 

Car & General....... 7,480 308 H 30 213 70 22 

Cee, 206. MGRsccsses 2 26=6LROSUCOti‘“‘i‘«é‘xR SCC twee ae ‘dieses, @80008  <enédne°  “Adteuse ijasssebs -s8¢008 j.. sieiouc 

Cas. Mut Mintirnwr « § ae.0U6LC- Df RUC e!)6[UCUeESS ||US 0a —s “deetee ). aatnnd ~«guietet seeste “Wdaeus 

Cas. Recipr. Exch 81,205 118 088, se8005)  wntawe «kas “sures 

Celina Mut, Cas... Ae, ete Jao. 6|«< 6 Sees 806 eee’ "eahesadl d@wWeees cawa@ni 18 

Central Surety 5 Ti) 69 SS . ier 809 196 608 

Century Indem , 185 21,530 9,368 12,571 7,974 1,072 898 1,046 

Chicago Motor Club.. 730,025 $310,704 #$$ 278,628 103,399 ...... «eees- i @22¢n08 Se3@en. . Keeeea”  a¢e0be Seem | Waainele 

Chicago Ice Producers 833 43 Mass. s«¢0@¢@h% sewers 

Columbia Cas me 1,470 34,455 13,13 5,708 2,647 1,564 

Commercial Cas 290 362 380 24,101 

Com’! Stand., Tex.... 35,903 § 37,966 jj %7,326 46544 jj j|§é$ G12 ..ses.. 12,324 969 70 

Conn, Indem oot a Fn a cre. ae ere? ae | oo? 7 ae ee oo 

Consolidated Underw . 4,649 

Continental Cas 4,598 58,139 7,364 

Dene wate Coe. “Saeen06lC UCU SD 0lClUO ll 0 tere | Meese 88 eb 86ee 28060 Wetee 0 wwe 

Eagle Indem 1,125 2,825 2,010 1,576 

Emmco Cas eee O-aetess. «seeds 

Employ. Liab. . 42,669 96,493 18,798 - 

Employ. M. L., Wis 16,098 52,988 9,327 

Employ. Reins os 10,444 g 3 858 

Equity Mut 208 261 18 [0S 60C CSCC —27 
Furopean Gen, Re 14,35 5,188 123 23 67,587 Peet = ‘weave 247 
Excess ... A wail § 5,774 <ceccooe .§ 1,298 cvsvccs 8,316 Wee Te ae ee 609 
Fact. Mut. Liab., R, I - “weesed iMeweses ij. oe8nsesd «s0¢606-  sbeswe 344 
varm Bur. Mut., Ind. 666.329 j.j§ 361,600 j§.§ 399,400 jj§|§ GB.83T = ceccce ecosecs  cucsas << it~ ibeseah, Seteen,  <peiewiele 257,516 
Farmers Mut. Liab.. 5,460 3 120,168 . ee 171,106 
Fidelity & Cas....... 50,302 4,730 413,650 127,044 111,164 iH 8,536 20,588 
Zt - ee. - Seeee .» ete igasves guesses  mktdee-  dteweee. <oesges  weeare 186,225 26,044 ZY —.. ee  aee  wabasn ~“*sesa0 
Fireman's Fund Ind 1,884 2,210 3,623 12,025 516 202 2,183 
General Acci 31,491 50,661 3 2,142 15,494 
General Cas Wash ane 1,747 a5 8 
General Reins A 36,630 10,159 10,793 208 o%,326 #389 +  j 323,239 i sevecs 
Glens Falls Inden 17,279 1.6 1.057 

Globe Indem j 9 5 © 214 

Great Amer! Indem 2 1 871 

en wen. oe  " ee | itenss  #<Geetee - Gehaee  ceeped® <¢000008 #00000 jj§-aablen “deur is«280c6 @b0er0 SR SOR iavistéic 4 seawes 
oe. 22. Css. near .- =e £ £aSQhuisee  <¢0000 i(sevees j<S00080 e037 eat 760 iwvewes ooee sates snes itne>  wseeces 
Hdwe. Indem., Mint 2,068 226 1,035 a rt ee ee 314 5 1,443 702 1,869 837 
Hardware Mut. Cas : 89,468 18,749 143,745 7,145 3,689 8,085 1,827 95,908 39,708 
Hartford Acci ra 260,776 y 111,44 320,166 7,85 13,841 4,878 

Highway Mut, Cas 1,106 | rea er ————. est ‘wabere® “omnes a 3 
Home Indem, 1,262 mae  eaecve° “=e xzanas 3,681 1,108 8,015 
DOE  sicsacee Oe. ankeee  BOREee; BONES Sd0nvK Séudce) Bdvete . swaces Sennen -odeees waeeee ~ . eeeeee 110,038 





69,611 








Til. Nat’l Cas . ose . 

Indem. of N. A 68,790 4,636 47,089 1,459 14,415 
Indiana Bonding | a OF ae eS a er avenues a - - Cw ~cssane Sheen. -eieGwea®-  “Sseewee  -smkwi:  chesess 
Inland Bonding . [oe 06CUMNSen  e@enies  Weaaee  webuoe ne: eee saseee ¢hebes, -“saemee. “auased  daeGem.  waieelam 
Interboro Mut |. =< 468 rs a ee ee eS ee ——_ 06© ss (a alee? (aethae~ ‘aasieee © “Geakes joseenas, qasess <2  «sxse« 
Iowa Mut. Liab... 58 abies tes orthbeee -  openges >  eiehy waereied dees 4 
Liberty Mut., Mas 318,947 10,453 579,598 10,093 106 24,642 14,641 
London & Lane... 459 12,310 8,794 1,307 11,809 5 
London Guar 28,901 8,418 20,788 1,154 88,285 1,3 

Lbrmns. Mut. Cs., Il 707,080 65,442 34,107 49,546 4,936 508,024 

Manh, M. Auto. Cas.. 1,650 1,112 eee, Db teenes |) Stee “Reeaha” “Secese Shea te  <¢heans  ##seeea” —dinaiabets 

Manufacturers Cas 6,432 1,887 4,888 19 

Maryland Cas 60,256 84,650 35 





Mags tjonding 18,806 19,006 
Medical Protective 


Mellon Indem, ....... 





eee 2,492  AneY 




















Mercer Cas ‘ i 
Merchants Indem 9 ‘ 
Metropolitan Cas J 698 2,123 
Mich Mut Liab.. 82,245 21 
DE scentens. |, TE gsrass« «gascts «0005s Seecwe® sNewses j.weesae .6eesce 4 000 dbeecee iostdsa wedwar 
ee ee ee a Je geben: oo membie .aecede-- tweens  “OWeawes Webel  béecces s00n0e 
Mot Vehicle Cas ° Maess (“Cesecse i+eekem #2 6ieee 
National Auto 217 14,551 1,164 1,662 
National Cas gating 294 15,77 7,120 4,477 
Tee ee |. —-  ¢§ =6=6—_— tts- 2000 -gséeess 9 eegeee seeaiee’  seeede  Ghawes i: cr Tae 
National Mut. Cas Ben” \ Naess Geaegaes <aumeaee 
National Surety ; oar 10,131 
New Amsterdam 8,120 10,220 23,083 
New York Cas ’ 637 34,960 
ee ee) «Mace go <K i ggeyese Qe -eabpend pees  cwelada , Ateated  “Sawakis 
ae meee cee. Bases Gane. S058 “BUS .es¢s00  Quaede  sa0d0s.  sesnce” “aeu@ee i weeude 
Norwich Union Raise! © » hetevnude® ae ° o% 
Oceatr Acci 8, 124,157 59,163 9,041 
Ohio Cas . 29,980 809 19,070 
Guse Paraers teaem. 195:335 45.395  joS84,5383 36,931 48873 jj. F i «wseessce 00068 | jécovesdé sbeccc 
Pee Mersin Sees eae Sass  @eee Steen 3 8 (BeeuCs S0ee~e 8 8 8 0‘emseee | 8 ~Wecece” 86 -ebaece 
v€ less Cas 43 
Cas mas. wawenes eke betes  deiewen 
x Indem 5,088 24,056 4 Ae Te 

DINO tccice Gee 4 BEC ©6866 l0UlC<i‘iCK OCC kt | eee 00 lw 11,090 —6 
i ee sststs Cee. a: ) Bae «<ee igsmes wsaeees  -debens-  (esemate |) “ewadee ~ eames 
a  sessaccs eee « «ome 26 ee... RS) BF adewsd.—.cbkexke.. “aeaaas 


Royal Indem. .. 
St. Paul-Mer. Indem 
Seaboard Surety 








Security Mut. Cas.... 56 24,308 2,708 807 

Shelby Mut. Pl. Gl... \, ee Te eee 

Standard Ace, .. 4,604 143.608 69,988 

Standard Sur. & Cas 552 13,230 6.384 

State Aute of Ind... 2,669,102 1,164,082 663,967  S37,30T = seccee  cvsece i seoses  seevce 

State Auto Mut., O.. ee wevnex (deans ~ deceee' “Sewwese ” Weteee- ebecee  o26000 
State Farm Mut...... 4, 468,076 Se ere p<eeels exese weetew  ‘'@waews 
Suburban Auto ...... 21,250 errr ao” — ati ae Pel vetede, 9 gibt oi Te 
Sun Indem, ......... 5,976 296 82 1,142 —311 
WOOVOIOTD scecccccccs 1, 38,609 117,086 34.766 624,988 2607;086 <saséss 0660. 
Travelers Indem. 71,742 2,906 1,754 17,385 77 
Trinity Universal .. 22,495 6,333 877 23,228 78 
Union Auto Indem... OST 3 “esacve ~-senees  s30606 “abuse paende cbseua 
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(CONT’D FROM PRECEDING PAGE) 
Total Auto. Liab. Other Liab. Work, Comp. Fidelity-Surety Plate Glass Burglary-Theft Prop. D. & Coll. 
Prems. Losses Prems., Losses Prems. Losses Prems. Losses Prems, Losses — — — a — Losses 
$ $ $ $ $ + $ - a 
Unlem, Tee. ccvsedesec 449,639 214,787 141,684 70,461 ovceee eeccce evecece cccece 13,134 6,92 SIG cccceee 186,875 100,786 
United Pacific ...... [i 0 oekecas06ClC CCC Cae |Clee  w kouASS. ‘G08008 “60805 a aan ‘one nats 
: St eee 293,849 131,826 67,278 38,019 37,262 3,631 118,253 57,876 2,172 1,353 10,450 17,692 
- ae ey eS eee 1,717,411 523,470 203,031 76,729 191,548 34,508 658,447 246,734 19,677 10,009 81,127 67,329 
da SA 6 Dace e ae 69,033 —72,861 5,086 152 3,733 7,058 708 117 181 57 1,193 377 
539 Utica Mut., N. Y..... 676 48 , ees a. pnaney - (-esesse!  Saezen .se0wen #00055 6 Geeaee  2OneeS _ 48 
605 Utilities, Mo. ........ 73,498 32,317 16,993 8,712 1,222 90 20,311 8,116 evceece coce teeeee 15,398 
see West Cas. & S., Kan. 80,996 34,292 40,720 12,989 3,357 82 12,858 9,707 1,198 607 1,776 10,49 
239 Western Surety ..... , cpiuan  etame atetek “acbed i«weakéxs “aatbes . Batese. - SSE? ataeee cities, .d6eeee Jeeeee on ober Seen © eee 
dos Wolverine, Mich. .... 110,698 90,718 WOE. SiS eiask  “ddaeea  nt8eed, ene “peed <cotiaee ss 95564n 2 Sa ee 135,964 61,215 
715 Yorkshire Indem. ... 28,990 3,130 er vo suheke  cenees. § sitees. ~ ances 4 149 ee 1,014 tevees 
180 eee eee 236,038 33,070 52,847 34,120 39,686 12,703 74,598 3,228 1,515 496 21,804 12,568 
588 sceciehkapedaaliceias  Tieniiaidiemniag . teiniiiaid dma, sibiipadale Se i nonin au a 
Total, BROe cscccs 41,130,381° 16,787,431* 6,926,508 2,808,417 1,895,820 347,867 9,614,330 3,784,512 2,447,403 426,533 249,401 109,022 27,544 6,601,287 3,519,738 
Total, 1940 ......33,539,938 13,843,338 6,381,401 2,502,086 1,545,427 355,781 6,713,200 2,971,951 2,281,827 437,245 253,233 117,828 121,919 5,787,421 3,025,080 
*Includes totals of classes in accompanying totals and auto. fire, theft, etc., of full cover companies, and business of Union Insurance Company and Trinity Universal. 
03 a — — — — = = = = ——— 
570 1 7 I di 1 1941 Prems. Losses : 4 
= Other Business in Indiana in Hiartfora steam poiter.. kta USS Seek Permission to Make 
151 London Guarantee ...... 4,189 73 ° “4° 
a ACCIDENT AND HEALTH fia tion ae .- Se — Abbreviated Filings 
3° : " of 77¢ 00 ak Marylz asualty ..... 39,343 9% 
130 Prems Losses Sanat Soren eae a 29,851 Mutual Boiler ...ccc.00. 11,082 1,452 NEW YORK—Because of the short- 
93 | ¢ Casualty 84 3 Standard Sur. & Cas..... a1 50 Ocean Accident ........ 22,789 4,046 ets : tygacnese : 
<a eS Sere s+ts ° 566 mae State Auto Mutual....... 39 tte ses >hoeni »mnit 2) 385 ‘s97 age of experienced employes and the 
315 Aetne CASUEN ...ccccce 566 $ 320 Sun Indemnity ......... 2,198 1,546 — Indemnity ..... ohana esas iificulty of replacing ti s called to war 
re a ee 670,647 399,474 Superior Life & Acci..... 14,059 4,992 Royal Indemnity ....... pt- 148 dilhculty of replacing those Callec ‘ 
Allegheny Mutual Cs 1,659 23 Travelers 771,087 386,357 Security Mutual Cas..... 85S = so cces service, both the National Bureau of 
Se es re Westen Mien wee "sa%0 ooys>, Standard Accident ...... ioe < Big ee : : , 
Alliance Life .........+. 3,880 661 Union Mutual Ins....... 9,679 2,477 wravelers Indemnity .... 49,517 7.366 Casualty & Surety Underwriters and its 
American Casualty ..... 4,987 1,118 cee sag Life........ a oes - - member companies find themselves hard 
American Employers ... 2,366 1,093 Jnited TMS. seeeeeeecees 225,179 es i ne do $ 649,990 $ 48,616 : “ j —P a . 
American Motorists ..... 444 576 v. 8. Casualty......... é 14,241 — a... 461.428 44.772 Pressed to supply the classified experi- 
American Mut. Liab..... 76 m= => a be eeececeee ae gr cannes ence data heretofore furnished insurance 
pe > af ° « B® GUAPFANTES ...ccees ,196 v7 b ; H 
Ppa bona eet ate 6a ata ees GRMMEEE ecckarncemns’ oie 2' 336 departments, and are asking permission 
American Surety .....-- "107 iene bd narence ged ey ieee — este Sree a oid $ 2,219 to present it as to a number of lines in 
; Bankers Indemnity .... 327 360 oe , Ss. & Sur..... : a — Bee oe = # syviated f. 
3 Ben. Assn. Ry. Employ. 324,689 221,474 Wisconsin National Life. 23,785 Burepene Gen. Be......- ot aas a meetin wane _ 
oe Buckey ee - ane ° NS se 10,851 London Guarantee ...... 24,892 —3,215 
80 uckeye Union ......... 5,679 2,144 Wood pak ta aa 7 Subscribe to Accident & Health ¥ , 
> Business Men’s Assur... 140,246 69,026 Woodmen Accident, Neb. 136,110 ree ubscribe to Acciden ealth Review, 
ong Celina Mut. Cas......... M  “sceesa Woodm. Cen. Hith., Neb. 18,809 Total, 1941 ......++..- $ 101,559 $ —465 $2. 175 W. Jackson Blvd., Chicago. 
i3 Central Assurance ...... 137,909 46,467 be 904 Life & Accident.. 21,688 ZeGRE, ISSR csccessees 89,207 13,129 
na Central Surety -.-...-.- me. on enn “Esneedaesene sans 38,848 SPRINKLER LEAKAGE AND WATER 
SS Century Indemnity ...... ,004 ,268 eS gr age — DAMAGE 
46 Columbia Casualty ..... 4,260 857 Reg 1941... .seeeeee $9,794,828 $5,014,976 z 
79 Columbian National Life. 4,700 1,434 otal, 1940 .....+.00- 7,980,937 3,796,240 Aetna Cosmahy sozensees $ 4,560 
77 Columbus Mutual Life... 10,723 3,880 " Pease __.., Commercial Casualty ... 25 
oT Combined Mutual Cas... 9,728 721 STEAM BOILER, ENGINE & MACHINERY European Gen. Reins.... 15 
47 Commercial Casualty ... 43,361 27,046 _ ot Indemnity of No. Amer.. 202 
09 Conn. General Life...... 156,557 123,456 A Cz 1 sar yr Losses _ London Guarantee err 171 
44 Continental Assur. ...... 18,974 10,241 Aetna Casualty ......... $ 8,200 § 725 Maryland Casualty ..... 1,922 
16 Continental Cas. ........ 643,227 373,374 American Employers ... 5,132 1,149 Metropolitan Casualty .. 110 
06 Crafteman ...cccccccccce 29,507 14,143 American Guar. & Liab. 8,291 1,006 Phoenix Ind. ped eiacananene 17 
88 Dearborn National ...... 1,058 a Se Be ceense a veeses U.S. FL & Geese esses ees 457 
Eagle Indemnity ........ 1,907 309 Columbia Cas. .......... otree2 267 - age: 
oe Empire Life & Accident. 365,261 ee Casualty ... 27,152 1,092 = Total, 1941 ........+.. $ 7,479 
94 Employers Liab. ........ 9,367 3,373 oss Indemnity ....... 927891 206 Total, 1940 ......++.. 10,473 
se Employers Reins. ....... 17,344 IE mel agg MO oo aoe LIVE STOCK 
Equitable Life, N. Y..... 706,727 a em Gen. Reins..... 10,139 sss aie 
_ — aaa *® 29 “ BH ceoccccssecessssce 255 i es6e80 . . 
— General Re.... aes 3,823 Fidelity & Cas.......... 34,317 939 Hartford Accident cccceeS : : 
sar eed aaa efaeetteress seats 41,298 General ijn ....... 4,291 9g9 Hartford Live Stock..... 25,719 $ 11,788 is EVERYTHING 
Federal Life & Cas...... 18,926 oe eee eee oes nM take ‘- eee ee ee 
Fidelity & Casualty..... 14,383 3,874 seg a eimsur. ....... 26,945 ...... Total, 1941 .........+- $ 25,728 $ 11,788 
Fidelity Health & Acci.. 114,388 45,804 Globe Indemnity ........ 16,685 1,008 POGRE, 1900 ccccvoceses 28,952 15,981 
Fireman’s Fund Ind.... 975 1,352 ° ° *-* 
General Accident ....... 4,814 742 ooo if the individual as well 
General American Life.. 19,095 12,266 e ° 
General Casualty ....... eons as the organization. And, 
; General Reinsurance ... 12,901 8,241 ° . 
3 Glens Falls Indem....... 6,061 974 D d LI with character goes faith 
2 4 Globe Indemnity ....... 15,542 898 ° 
re Great American Indem.,.. 2,563 254 epen a ] nsurance and the fulfillment of obli- 
/ Great Northern Life..... 65,776 935 e 
Hartford Accident ...... 55,202 373 S ' gations. 
Hoosier Casualty ....... 174,389 055 
Illinois Bankers Life.... 54,575 524 ervice 
4 Illinois Mutual Cas...... 56,095 717 For 23 years the Pennsyl- 
41 Income Guaranty ...... 68,140 ,512 us C Cc 
76 Independence, Ky. ...... 43,434 946 vania asua ompan 
24 Indem. N. America...... 8,149 29 ? ty P y 
51 Indiana Travelers ...... 57,422 has enjoyed the confidence 
06 Inter-Ocean Casualty ... 30,876 A s S ili f . +h 4 f , 
30 Inter-State Business .... 7,496 ° its ousands of agents 
Be a a ggressive Selling ) 9 
36 John Hancock Mutual... 56,216 and policyholders. It has 
Ky. Cen. Life & Acci.... 183,096 A . het 4 thet PS 
‘ Ky. Home Mutual Life.. 3,509 t never betraye at confi- 
31 Liberty Mutual .......-. 177 ssis ance y > 
Ps London & Lanc. Ind..... 12,236 dence. It has always strived 
ee London Guarantee ...... 4,556 os A 
Loyal Protective Life.... 72 to build character—to im- 
Lumbermen’s Mut. Cas.. 5,5 : ee 
Mammoth L. & A....... F 70,193 . . ° rove its facilities —o en 
9 neces one A ag nein 68 A multiple-line stock casualty company which P 8 ” 
~ Maryland Casualty ..... 2 ff fj . | ; th 2 i new opportunities for its 
o Mass. Bonding ......++.+ 
. Mass. Indemnity ....... orrers Tinancial s reng prompt claim service agents. It has always 
) Mass. Protective ........ . aa ‘ ; 
: Mercer Casualty «--.... —up-to-the-minute sales and advertising aids worked to serve its agents 
Merchants Indemnity i 
19 Metropolitan Casualty * . . ° more efficientl —more 
' Metropolitan Life..-... —standard policies. It will pay you to investi- ; 'Y 
a Michigan Mutual Liab... Th B k U Bs friendly—for their own ad- 
35 Monarch Life .....-+.+4++ = 
Mut. Benefit H. & A.... gate e buckeye Union, an aggressive com vantage as well as to pol- 
7 National A. & H., Pa... ao —_ . 
: National Casualty ...... 94,322 pany for aggressive agents. Writing Automo- icyholders. 
‘0 National Life & Acci.... er ; 
Natl. Masonic Provident. ,509 . ° 7 eye 
‘ New Amsterdam Cas..... 5,830 bile, Plate Glass, Burglary and Public Liability. 
- No. American Accident.. 175,982 
LS Occidental Life ......... aa AUTOMOBILE 
9 Ocean Accident ........ 16,776 
0 COR TNS ic cicatccoscess 17,170 GENERAL LIABILITY 
+8 Ohio Casualty .......+6. eo 
6 Ohio Farmers Indem.... 8,823 
9 Ohio State Life......... 1,117 The HEALTH ACCIDENT 
5 Old Line Life........++- an 
" Pacific Mutual Life...... 97,972 y 
6 | Paul Revere Life........ 52,632 26 7 ae a 
2 Peerless Casualty ...... 4,789 d uC 2 @ n ion 
a | Penna. Casualty .......- 1,992 7 
~ | Phoenix Indemnity ..... 872 _ 392 > ¥ 
at Pol. & Fire. Ins. Assn.... 33 63,644 Territory in 
“ Preferred Accident ..... 0 12,697 
ss Progressive Life ........ 3 1,000 a e) : 
5 Protective Indemnity.... re " rs | Ua ° Ohio and 
1 Provident Life & Acci... peg grey P 2 
8 Prudential ....eeeeeeeees 180,15 120,112 MOME OFF/CE n : 
. Reliance Life .....++.+. ee — Rend L una 
5 Rex Health & Acc....... 74,5 20,40 i | O L, ° 
0 Royal Indemnity ....... 2,728 370 oltumbpus, 1o . 
: St. Paul-Mercury Ind.... 5,115 1,123 Lancaster, Pennsylvania 
} Security Mut. Cas........ 90 = sewn . 
; Shelby Mut. Pl. Gl. & C. 423 #8 8 .scccce 
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Pneumonia Losses 
Are Reduced Due 
to “Sulfa” Drugs 


More than 20,000,000 man-hours of 
work are being saved annually by the 
use of the new “sulfa” drugs in the 


treatment of pneumonia among workers, 
it is revealed by a study released by the 
medical department of Equitable Society 
of the economic significance of pneu- 
monia as determined by the incidence 
of thé illness in large in- 
roups throughout the United 


and duration 
dustrial ¢ 
states. 
The Equitable study compared the 
pneumonia records for the years 1935-37, 
the three years prior to the use of sul- 


fonamide drugs on pneumonia, with 
those for 1939-41, in which the drugs 
were extensively used. It was found 


that, while the prevalence of the disease 
was not decreased, the duration of ill- 
ness had been materially shortened. 

The average time lost from work in 
1935 was 45 days. In 1941, the average 
time lost was 33 days, a net gain of 12 
working days per case of pneumonia. 

Of the approximately 50,000,000 per- 
sons gainfully employed in the United 
States today, pneumonia cases average 
nearly 200,000 annually. Thus, the aver- 
age number of days saved yearly is es- 
timated at nearly 2,500,000 or 20,000,000 
man-hours of working days on the basis 
of an eight-hour day. 


Mrs. Gehrig's Success as 
Agent Is Inspiring Story 
for Insurance People 


One of the outstanding agents of 
Travelers in Iowa is Mrs. Cecilia M. 
Gekrig of Dubuque, whose success in 
the insurance business constitutes an in- 
spiring story. Mrs. Gehrig has built up 
a large accident account and is one of 
the company’s outstanding multiple line 
producers. She has accounted for a 
large volume of life insurance, and has 
150 weeks of consecutive weekly pro- 
duction to her credit. 

Six months after she left her job as a 
bookkeeper in a bank to be married, her 
husband was seriously injured in an au- 
tomobile accident and became incapaci- 
tated. Mrs. Gehrig became the bread- 
winner for the family. After the second 
hild was born, Mr. Gehrig died. 

She achieved some success in selling 
bonds and then entered life insurance. 
She joined Travelers in 1936. She has 
uccessfully reared) and educated two 
hildren while carrying on her business 
areer. In selling insurance she has not 
needed to say, “Ask a widow what she 
thinks of life insurance,” but simply 
says, “Let me tell you what a struggle 
it means to be without it.” 





Unusually Few Losses on 
A. & H. in First Quarter 


The accident and health manager of 
One company reports some unusual loss 
experience during the first quarter and 


comments on recent premium income 
figures, 

rhe first quarter for this office was 
one oft the most unusual in the history 
of the business. For years the pattern 


has been that in the first three months 
the experience was bad, the business 
just about broke even in the second 
quarter and the profit had to be made 
in the last half. This year losses de- 
clined very substantially in the first 
quarter over the same period of 1941, 
due principally to the remarkable de- 
crease in influenza. 

Railroad accident and health business 
is up substantially. There are more 
railroad men working at higher wages 


On certain spe- 
business has been 


than in some years. 
cialty groups, group 
good. 

3usiness with companies which 
a large first year and a small renewal 
commission has been’ good. Men 
thrown out of work by prioritics have 
proved particularly able in the sale of 
this type of coverage. They are used 
to getting one commission, at the time 
of the sale of the automobile, refrigera- 
tor, radio, or whatever it was they pre- 
viously handled. 


pay 


Results in K. C. Course 

In the “refresher course” conducted 
by the Kansas City Association of Acci- 
dent & Health Underwriters during 
Accident & Health Week, there were 
§2 enrolled. Twenty members went out 
each day to put into practice the mate- 
rial presented and kept records on their 
field work. The 14 who went out on 
Wednesday, in spite of a driving rain- 
storm, spent 4914 hours in the field, 
made 100 calls, had 54 interviews, 
secured 34 leads and wrote 20 applica- 
tions for total annual premiums of $602, 
which on a 25 percent commission basis 
averaged first-year earnings of slightly 
over $3 an hour for the time each one 
was at work. 


Name Altman in St. Louis 

At the March meeting of the Accident 
& Health Underwriters of St. Louis, 
Sydney Altman, Metropolitan Life, who 
is a member of the executive board of 
the National association, was elected 
president. Frank R. Philpott, Mon- 
arch Life, was elected vice-president and 


E. D. Mitchell, Great Northern Life, 
secretary-treasurer. 
Mr. Altman gave “Echoes of the 


Kansas City Meeting” and Mr. Philpott 
presented one of his sales demonstra- 
tions, followed by a talk on “Self- 
Motivation” by Frank Vesser, Reliance 
Life. 


Insures 11 in One Family 

Maurice A. Fogg, agent of Travelers 
at Sioux City, Ia., has placed 11 acci- 
dent policies in one family of father, 
mother, and 11 children. This is con- 
sidered a record for one household. Only 
the two youngest children are not in- 
sured, but the father expects to apply 
for accident coverage for them as soon 
as they are old enough. The policies 
are all paid on the annual premium basis. 





Continue Cal. Group Committee 

SAN FRANCISCO—lIn sending out 
the many changes and new clauses mak- 
ing up the California standard provisions 
for the group disability and family ex- 
pense disability policies, Commissioner 
Caminetti has continued the special com- 
mittee in service for an indefinite period. 

This committee, originally named by 
the commissioner in December, 1939, 
consists of two representatives of the 
department, one from the Bureau of Per- 
sonal Accident & Health Underwriters, 
one from the accident and health section 
of the Group Association and one from 
the Health & Accident Underwriters 
Conference. 

The commissioner suggests that the 
committee continue studying the prob- 
lem with a view of recommending new 
legislation if experience with the new 
provisions indicates such changes are 
desirable. 


Organize in Fox River Valley 
Under the direction of G. A. L’Es- 
trange, acting agency director of Wis- 


consin National Life, the Fox River 
Valley Association of Accident & 
Health Underwriters was launched at 


a breakfast meeting in Oshkosh, for 
the dual purpose of observing Accident 
& Health Insurance Week and effecting 
organization. These temporary officers 
were elected: President, Mrs. Geneva 


Fry, Wisconsin National Life, Oshkosh; 


vice-president, Frank Werner, Time, 
Oshkosh; secretary - treasurer, Harry 
Bruegger, Aetna Life, Oshkosh. Direc- 


tors in addition to the officers are Dan 
Sternberg, Old Line Life, Appleton; 
G. L. Sitter, Travelers Protective, Osh- 
kosh, and Robert Kellett, Travelers, 
Oshkosh. The new association is be- 
lieved to be the only one in the United 
States with a woman as president. 

Within the next 30 days a drive for 
membership will be conducted and with 
the cities of Fond du Lac, Appleton, 
Neenah, Menasha and Oshkosh to draw 
on, the association is expected to be- 
come a strong unit in the national 
organization. 


North American L. & C. New Form 


A new supplemental form of insur- 
ance providing indemnity for loss of 
time by accident or by sickness is an- 
nounced by North American Life & 
Casualty, Minneapolis. The new form 
will be offered in combination with the 
company’s present hospitalization insur- 
ance. 


Breakfast in Salt Lake City 

SALT LAKE CITY—tThe local Ac- 
cident & Health Club sponsored a break- 
fast in observance of Accident & Health 
Week. Speakers were Dr. Adam S. 
3ennion, Utah Power & Light Com- 
pany; Joel Richards, secretary of Salt 
Lake Life Underwriters Association; 
Police Chief Vetterli and W. M. Jones, 
B. M. A. club president, who explained 
the aims and purposes of the week. 


New Hospital, Expense Policy 

National Travelers Casualty of Des 
Moines has announced a new hospital 
and surgical expense policy covering 
both accident and sickness, for either in- 
dividuals or family groups. 

It includes hospital benefits for a 
maximium of 60 days, nurse benefits and 


Says Policyholders 
Should Participate 


Manager A. E. Richardson of the IIli- 
nois Agricultural Mutual of Chicago, in 
discussing automobile insurance ex- 
presses the view that people buying in- 
surance at this time should have some 
assurance from companies of all kinds 
that there will be a refund if the experi- 
ence justifies it during the war period 
when there is a decrease in traffic con- 
ditions which he explains will be abnor- 
mal. He thinks that unless this is done 
people will be very much inclined to 
carry their own insurance, especially as 
time goes on and their cars are used less. 
He contends that if the loss costs go 
down then the assured should have a cut 
in the extra profits. 


Va. Medical Rider Bill Signed 


RICHMOND—Governor Darden has 
signed the bill which would permit issu- 
ance of medical payments endorsements 
to automobile liability policies. 








payments for operating room, x-ray and 
certain other expenses. 


Hospital Group Boosts Benefits 


MILWAUKEE—Associated Hospital 
Service, operating in 23 Wisconsin com- 
munities and having 73,000 members, 
connected with 1,200 firms or organiza- 
tions, has increased the maximum hospi- 
talization benefit from 21 to 30 days a 
year. 


L. C. Robbins, district manager of 
the accident and health department of 
General Accident in Philadelphia, has 
moved his offices to Lincoln-Liberty 
building there. 
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> 
a. LIABILITY EXPERIENCE LIABILITY EXPERIENCE 
c 1- + 
: Aggregate Ratios to seen Aggregate} _ Katios to. 
so, in 1941 Experience | _— Earned Prem’s 1941 Experience Experience Earned Prem’s | 
ex- je . Losses | Losses | Losses 
: Losses | Losses | Losses ee ad osse’ ss 
~ ; n 1 
pen Losses and , Company Bacned and and Paid Earned Claim | Rati Gongaey Earned a = oo 
ne Eerned Claim Ratio ae Claim | Claim | Plus Premiums | Expenses . Premiums + hh 
‘iede Premiums] Expenses Premiums | Expenses | Exp. | Loss * Expenses | Exp. | Loss 
oath aid aid Paid |Reserve aid Paid |Reserve 
Aa . a ee ee ae : 51.547) 2,007.7 5 ; 2,417,637| 1,105,140] 45.7| Travelers Indemnity ...... | 17,183,440] 7,341,597] 42.7| 53.5 
eriod I Be pg ee mage gg Se Rt Bic oe Bel cr 631, 745,832|282,437,671| 53.1) 56.2 
con- ee oe, |= ee eee & eae «6 (le 1,612,719] 803,456] 49.8| Trinity Universal ........ 14,051,774] 7,826,564] 55 | 64.1 
5 89,282 302,925} ....| Aetna Life st ateeeeeeeeeeees “43,812, 630)1 1652, 4 56. sas 29° 398 11.496 39.1) Tri-State Casualty "76.4921 16389 o1 4 417 
pall 3,267,202! 1,488,737! 45.6 Allstate Ims. Co............ 13,922,049} 6,397,904] 46.0 993'75; :27%3| 745| Union, India”: 2,420;397| 1,433°605| 59.2 za 
done 0,926,248 49.5) American Automobile .. .{128,777,075| 73,638,540 57.2 61.9 1.071 266 one'os a9 U it. » ir oy ee ecceeseces aan © ae 59.2 wees 
3. § i Casualty ....... 22,156,108) 13,412,581 60.5 65.2 47,266 996, 069 -9) United Pacific ............. 9,085,293} 5,324,610 58.6] 65.7 
d to 65 3 American E loyers 36. 358.975| 21,000,427 57.8 63.9 3,262,657] 1,416,121 43.4| United States Casualty...| 82,147,937 50, 300,257} 61.2) 64.0 
ly as 63.3] American Fid? & Cas.....| 23921960] 15,008362} 627| 65.9 12,058,118) 5,633,893) 46.7| U. 8. Fidelity & Guar... aseeseirea scl | (oe 
. 63.8) American Fid. & Cas.....| 23,921,960] 15,009,362 -- : 2,593,203] 1,276,096 9.2, U. S&S. G t 29,180,8 3,306 5 5 
less 47.7| American Fi ; 2,158,433} 1,312,687 60.8) 66.1 a + 276,096 49.2) U. S. Guaran CO... ceveeee 29,180, 10 13,303,116 45.6] 53.3 
; 58.6| American 9.530! 50.8 59.5 180,128 109,809 61.0} Universal Indemnity ..... 2,650,932} 1,618,832 61.1) 68.9 
S go cae pee en Geae, & tins... : ae 60.0 454,376) 364,788) 80.3) Utilities Ins. Co. 4,017,701} 2,522,440] 62.8! 66.9 
snd a dab... .. 6 poe ; * : ‘ a ee 
os 1,102,248] 522,569) «47.4! American Indemnity ..... | 10,462,593 225] 64.3) 70.8 20,097} 12,219] 60.8 vista cents ee 
$869,770) 2,178,690] 36.3) American Motorists ..... O78) SL7 «1.762, 831)" 858,86i] 5014] Western Cas, & Sur.......) 15,192,681] 11,398,780] O23] a2 
983,990} 561,416, 57.1) American Policyholders a os onuaaee Masa eed CER BE. cucsevercsueas 285,120| "184,011| 64.5] 64.5 
1,010,954) 339,385) 33.6) American Reinsurance oa a 601,861} 253,180 42.1{ Wolverine .................. 5,767,333] 2,829,317] 49.1] 56.6 
imo wal aaa ae ail as 526,197] 291,988] 55.5] Yorkshire Indem. ..... vss] 6,833,477| 4,364,2181 63.9) 72.0 
+910, 10% Oud . SPUEE TUF 8 secccccces ny » 97; 92 9G 9 . Rf 99) 7 * 59. 
hi 758,654] 410,199) 54.1) Anchor Casualty ......... 57.1] 65.7 6,278,992} 3,090,699] _ 49.2} Zurich General ............ 126,228,684] 67,970,031{ 53.8] 59.7 
| nas 123,070 63.848, 51.9] Arex Indemnity bisssataed 29.7 63.1 
ISSu- $54,284 433, 817 50.8} Associated Indemnity .. 8 66.4 71.6 COMPENSATION EXPERIENCE 
1ents 97, 365 57,671} 59.2) Atlantic Casualty ........ 350, 339 39.9] 61.9 ne aan 
282,281] 191,851 68.0 Atlantic Ins. Co............ 2,219,502| 1,209 54.5] 62.0 - Ageregatel] | Ratios to 
2,389,584] 1,144,361 47.9} Bankers Indemnity ....... 26,826,497| 15,717,911 58.6 65.5 1941 Experience Experience Earned Prem’s 
——— 403, 387 108,818 27.0} Bituminous Casualty ....} 1,561,872 32.6 53.3 pr - = 
eiiiine: 1,330,760} 529,857 39.8) Buckeye Union Cas....... 8,944,450 44.7 54.7 Losses and - “4 ~y oa 
and j§j§- 6 - ___ wesccesecl sovereres ...-| Canadian Indem, ......... 1,093,946 48.4 56.2 Earned Claim Ratio Company — an an or 
2,491,229] 1,529,930] 61.4, Car & General............. 18,365,885 58.3] 66.7 Seemiome! Gensnese Premiums | pom aim us 
2,866,588] 1,621,319) 56.6] Central Surety & Ins.....} 24,999,490 63.9 71.3 sid nses | Exp. Loss 
3,538,318) 2,016,568 57.0] Century sndemaity Loncont or Pay 3 ‘aid Paid |Reserve 
419,664 284,365 67.8| Citizens Casualty ......... 5, 321,38 57 75. \ °73 935) 154,153] 56.3] Accident & C ity 535,686 o77, 989 51.8! 78.4 
1,339,559 668,811 49.9| Columbia Casualty ...... 24,237,576) 14,781,578. 61.0 66.2 49 fel Tosa, ab3| Accident & Casualty.......) 535, ee 51, 78, 
4,008,300) 2,305,280] 57.6] Commercial Casualty...) 75,489,438] 47,716,918 63.2} 66.7 male “emen| | — Gagmalty & Surety! 56,966,008) 26,854,060 — = 
pital oe ee Be Pee Be ~~ I 23.348, 14,745 63.2 American Automobile .... 5.6] 61.4 
: 1,297,688 958,312 73.8) Commercial Standard .... 11,090,545 152,482 a. 42. 881.370 514,583 58.4 American Casualt 9.9| 68.6 
om-~- 863,684) 345,261 0} Connecticut Indemnity ...| 3,619,521) 1,529,470) 42.3) 55.6 3,021,442] 1,4.6,664) 47.2) American Kam 1 ‘yi 6151 704 
ers, 8,208,303} 4,327,890 52.7| Continental Casualty Sinan 87,064,548 46, 680,102 m1 np ae ee “ y veer am Fid . — : 78.1 
iza- i RB yy A weed Poy Pee oa oe 35,824] 16,756] 46.8| American Fidelity .......__| 59.6] 68.7 
yspi- Ree ee | ed ee ee soceeenes “\so1 eos] 615-2001 4421 «586 1,214,226, 602,717] 49.6] American General |........ 46.6] 63.8 
P 307,883} 149,494] 48.6) Economy Auto., IIL....... 391,694 5, ey Peaweiens WO Peaianc: American Guar, & ish 54] 650 
ysa 342, 487 114, 308) 33.4 a bn oceseeses 507,005 142,840 28.2 ’ 2683916] 1260-460 “id Eee aoe 505! 626 é 
RTE AM MRE Ga. ....| Empire Cas eed es ee ees esos 29° 499 por 587 y rists ...... ; 
1 258,Sbi| 6,150) 483] Employers Casualty ...-:| 10102801) 3387-443) Sha) Ge AEN) ale] 82.7] American Policyholders «. Ho 
132, 57,65 .6| Employers, i. ekanwsones , 037, 5 2,775 2. eee — é ! 
f 10,879,303] 5,356,698) 49.2} Employers Liability ..... 289,021,191|160,907,163|  55.7| 68.4 6138) “tcenl sel Sere oa seereeceses oy oe 
of (San "Gea (ee eee ae | Saal tae 701,545) 395,434] 56.4 Anchor Casualty ......... 21 47.0] 54.7 
291,27: 7 57.6] Eureka Cas., peserecene 2,491, 651, .3 2 ¥ 5977 sualty ......... one) S.A 7.0) 4. 
has 3,784,642] 1,696,083] 44.8] European Genl. Reins.....] 56,427,479) 18,807,702] 33.5) 40.8 g $750200)  giorayn) 45-8] Arex Amdemnity --- c-a---| aq 341746) | 149, | 81] Be 
arty 619,213 518,301 83.7| Excess Ins, Co,....,.....-.. 16,284,679 9,320,045 57.2 ey 1522-761 937 932 41.61 Bankers tadenas 12 500 847 62.3 70:7 
1S AL OS a, & Lee :------ oa cane oe ans 6,298,117| 3,710,895] 58.9] Bituminous Casualty’ ....| 36.435.225 62.51 73.5 
coosscesel cetegecne esse enty CPOSIL....- 006+ 919, ’ ’ . ° 544, 243 20, 732 58. . Re SRS 2'9 76, & 6. 
vod 2,744,525] 1,813,804] 47-9] Firemans Fund Indem...| 21,822,015] 10,496,751) 47.8) 575 TEAS) Sidon) Sr gl Comet eM a Gaen'| 3005-578 60.5] 49.8 
491,356 1,190 40. reepo otor ey 1999, 3 004, y i 91,772 . 2 : ) i , ...| 17,847.2 2 6 75.7 
nO] AGm es) a General accident habae mao S68} Gz L TT] tashm) | 29) Century Eademalty, vn] rear ahacrin) es 
794,127] 458,421] 57.7] General Cas., Wis......... 6,378,254) 3,715,739) 58.3 as 1,497,244] “"784,30i] 52.4| Coal. Operators Cas.....|| 5,101°299| 24910951 488]  74°3 
3,204,526) 1,287,009] 40.2 General Cas. of Amer... .| 20,034,742! 9,816,024) 49.0 57.3 s20.ess| ase'eur| | Se6| Golttme be ere A Bo ey ee 
2,312,150; 906,900) 41.5, Gemewal Reine, Coup......| 30,000,128) 14,004,084) mS) 68 ,889| 334,868) ....| Commercial Casualty’ ....| 26,450,116] 20,595,723, 77.91 $0.1 
wgaetsss| teresess. o's] Cn Tee --| lara sa a3 965,700/ 495,608] 51.3 Commercial Standard .....| | 6,526,268] 4.324.560] 66.3) 72.4 
cain inin! sta Dee isy'ase'7eel s2.9s1-e5s| S271 570 1,511] —4,571)_—«....| Connecticut Indem. ...... 47,160," 16,010, 33.9] 65.0 
8,081, 913, 3: -3| Globe INGEMNILY  «...-++-- eg On ae” anne e 7  sseeebeuall eenennene .-..| Con a Me popsvecel soszascesl svaxgsens nace sees 
401,125) | 178,957) 44.6] Government Employees ..| 1,098,893] | 505,179 boy 4 4,298,279] 2,471,088] 57.5 Continental’ Casualty .+++| 52,659,994] 32,158,146| 61.1] 67.9 
ae eee BR be Be et ee BB 973,634] '515,599} 53.0| Eagle Indemnity ......... 12,420,064] 8,206,635] 6.9] 76.6 
2? 4 oe . manta y “4 x a «= ss wcahiaeaiell  amackebale eee “4 i ‘as eeeeeeeees eeeesees se eeeene onsal s+ee 
16,921,073} 8,299,837| 49.0) Hartford Acci. & Indem.|233,316,4391125,659,906| 53.8) 60.0 503967)" Dea433] Bad on ty Tex.) 5,095,140) 3.456725 eral 927 
399,638) 261,651! 65.5 Hawkeye Casualty” ....... 3,722,182 rg Y- 68.9 289,368 150,714| 52.1] Employers, Ala. .......... 2,454,379] 1,312,258] 53.5] 57.8 
2,545,186] 1,327,797 _ Home | ——— pd tteeterees 22,720,288) 13,846,2 ‘ 9,500,168} 5,600,506)  59.0| Emp. Liab. Assur. Corp.|267 241.076(170,532, 51| 63.8] 61.6 
steccesesl ceseceees , geseeetocsseel speccoueel wesersesss 8 6(fecsk ase 587,185} 287,37 48.9| Employe eins. Corp...| 13,484,739] 7,300,148 4.1) 63.7 
365,061} 190,615) 52.2] Hoosier Casualty ........ oer] Vous seal ome «© 402i6| Gserea2| | 45.7| Bureka Ones Fa.” ..| oooms] Geta! sal ae 
233,124) 152,001) 65.2) Illinois Casualty ......... oeee Seve gael Gas 182,891] 26,742] 14.6] Euro. Gen. Reins. Corp..| 1,206,608, 281,047| 23.3] 73.3 
S51650, _ 106305) =.) Eiinels Matt, Cosmaty...-| Saves canted 7 @.s 156,607/ 87,270) 55.7| Excess Ins. Co. of Amer.| 2,142,092| 942,796|  44.0| 64.0 
6,560,241] 2,963,919} 45.2] Indem. Ins. Co. of N, A.| 98,794,978 pone : ; 8,782,647| 4,848,995] 55.2) Fidelity & Casualty...... 143,193,061) 92,773,631} 64.8] 70.6 
285,040] 134,982! 47.4) Indiana Ins. Co............. 2,828,855) 1,245,267] 44.0) 508 1,146] ....| Fidelity & Deposit........ 3,129, 282 55 67.9, 69.0 
péconeenell - <nembmailed cual SE SES sancccneses 38,160 21,087 55.2 65.3 1,823,890] 1,001,290 54.9] Firemans Fund Indem...| 12.5: 54.8 67.5 
111,088] 51,160} 46.1) Insurors Indem. & Ins...| 340,096] 146,948) 43.2} 62.5 4,352,304] 2,501,495] 57.5! General Accident ........ 85,046.947| 58.690,012| 69.0 73.4 
1,153,866] 576,271] 49.9] Keystone Auto Club Cas.) 18,782,863] 9,425,378] 50.2) 57.5 40,059 27,202}  67.9| General Cas. of Amer....| — 340,341/ — 289,403 85.0) 93.2 
1,614,460/ 893,240, 55.3] London & Lane, Indem.| 33,283,789/ 19,438,717) 58.4) 62.2 655,593]  157,037| 24.0 General Reins. Corp...... 15,057,057| 7,117,220] 7.3] 62.7 
2,546,201) 1,308,568) 51.4 London Guar. & Acci....{109,877,265) 63,055,189) 57.4) 59D ....| General Transportation ..| 385,632) °214.432/ 55.6) 72.3 
136,353) 74,762 +«54.8) Maine Bond. & Cas....... 751,133} | 389,849) 51.9) 62.2 1,841,975] 956,722] 51.9] Glens Falls Indemnity....| 13,812.766| 7.661.290/ 555| 67.2 
38.5) Manufacturers Cas., Pa...| 19,531,588) 8,654,353] 44.3) 54.1 ,039,094] 2,518,532} 62.4] Globe Indemnity ......... 111,539,448] 75,239,237] 67.5] 73.0 
56.7; Maryland Casualty ....... 216, 207, 652/129, 034, 828 59.7 62.8 2,519,648] 1,529,123 60.7; Great American Indem...| 25,887,315| 16,493,177, 63.7 72.7 
57.1] Mass. Bond. & Ins......... 85,687,089) 53,296,164) 62.2) 66.4 21,530 11,024 51.2} Hardware Indemnity... 24,824 11,836]  47.7| 80.4 
46.2} Medical Protective ....... 52.0) 57-8 11,966,254] 7,363,215] 61.5] Hartford Acci. & Indem.|165,909,231/110,436.849| 6661 742 
50.4] Mercer Casualty .......... 60.6} 65.6 83,875] 27,956] 33.3] Hawkeye Casualty ....... 143,697] | 65,183} 45.4] 58.0 
54.1| Merchants Indemnity ee ee» eae 21,114) ....] Home Indemnity ......... 3,521,903] 3,550,565) my faith 
52.2| Metropolitan Casualty .... a a ee AG sx: asset I PED <.scccpscseuall Ssedoaatel bocasbGet eae! TY chee 
60.2] Motor Vehicle Cas......... 64.4) 68.5 2,313,014) 1,190,964) 51.5] Indemnity Ins. Co. N. A.| 47,474,383| 33,900,918]  71.4| 77.5 
50.3] National Auto., Cal....... 49.1 oe 88,660| 158,946) 32.5] Industrial Indem. ........ 665,535} 185,336] 27.8] 70.0 
50.8} National Casualty ........ 2, 65: 52.4 |, ilies: Brmeps re ..-.| Industrial Ins., Tex....... 782,570] 418,756 53.5! 61.0 
17.9} National Indemnity ...... 12,922 , 894 14.7 60.0 388,692 209,810 54.0| Insurors Indem, & Ins...| 1,169,956 569,969} 48.7) 61.4 
45.5) New Amsterdam Cas...../106,506,403| 63,247,292 59.4 64.3 466,461) 298,966) 64.1] London & Lance. Indem..| 8,999,690| 6,396,203} 71.1. 77.0 
33.0} New England Cas.......... 117,846 41,605} 35.3) =... 2,637,380} 1,715,168} 65.0) London Guar. & Acci.....{108,024,532| 72,016,536)  66.7| 69.7 
53.71 New York Casualty....... 15,286,456] 10,417,824 68.2 73.3 1,520, 836 689, 280 45.3] Manufacturers Cas., Pa.. 57.5 65.6 
me ae ee a ane “| nee we ie 7,547,228] 4,851,023; 64.3] Maryland Cas. ............ 1 68.5] 72.8 
44.5) Northwest Cas., Wash.....| 8,953,094) 4,112,986| 45.9) 54.9 2,726,628} 1,768,396] 64.9] Mass. Bond. & Ins........ a1) 70.9 
53.8] Northwestern Natl. Cas...) 4,661,982) 2,571,867 55.2 64.8 11,305 1,759 15.6 Merchants Indemnity . 9. 40.9 66.6 
64.3] Norwich Union Indem...| 19,877,146} 12,290,295 61.8 62.9 324,968 313,524 96.5] Metropolitan Cas. ........ 18,135,827) 15,703,843 86.6) 90.4 
48.1| Occidental Indemnity ....| 10,298,092] 5,553,748} 53.9] 61.2 2,354,584] 1,166,055} 49.5) National Auto., Cal....... 17,366,545| 7,281,251 41.9} 48.0 
50.7; Ocean Acci. & Guar....... 119,164,055) 68,013,250] 57.1) 63.4 312,424) — 189,985! 60.8] National Casualty ........ 2,262,990] 1,328,622) 58.7] 69.7 
49.2] Ohio Casualty ............. 33,352,716] 17,689,831] 53.0) 59.5 3,990,355) 2,499,176] 62.6) New Amsterdam Cas..... 65,388,771] 45,804,930]  70.1| 77.2 
2 31.6) Ohio Farmers Indem.....| 5,158,812) 2,495,550) 48.4) 58.9 19,519 5,858]  30.0/ New England Cas......... 20,415] 8,243] 40.4 enee 
2 29.3] Pacific Automobile 25 56.0) 64.0 751,666} 352,985 47.0) New York Casualty....... 3,185,563| 2,125,001; 66.7) 83.5 
x 48.8! Pacific Employers 48.6 57.3 39,897 63,599 .--.| Norwich Union Indem....| 9,947,328] 7,574,808) 76.2 79.4 
¥ 51.6] Pacific Indemnity 56.2) 64.2 461,697) 259,534) 56.2} Occidental Indemnity ...| 4.498.439] 2°553.775| 568) 65.0 
é 20.9} Peerless Casualty 31.2) 54.6 2,632,509] 1,523,049] 57.9] Ocean Acci. & Guar...... 108,084,943] 71,008,137 5.7| 68.7 
aeons ..-:| Pennsylvania Casualty ...) .........) .-.-.-...]  s..] sass 17,000 »384| 43.4) Ohio Casualty ............. 22,240) 8,993, 40.4] 68.4 
1,104,582| 392,378) 35.5] Penna, Mfrs. Assn......... 19,241,676] 7,727,916] 40.2) 46500 ....) Pacific Automobile ....... 15,088] 6,065] 40.2) 92.3 
1,816,483 835,642 46.0} Phoenix Indem. ........... 27,632,591 14,854,250 53.8 59.5 4,990,976] 2,623,037 52.6] Pacific Employers ....... 36.553, 273 20,403, 867| 55.8 64.6 
3,725,021} 1,956,480] 52.5] Preferred Accident ....... 54,320, 302| 30,387,885 55.9! 59.8 2,573,100) 1,113,425] 43.3] Pacific Indemnity ..-] 13,836,901] 6,539,483) 50.9] 62.0 
271,211) 151,692 55.9| Preferred Auto, ........... 3,264,504] 1,743,656 53.4 62.6 12,042 1,869 15.5] Peerless Casualty ca 46,647] 8,419] 18.0 611 
485,256] 293,125) 60.4) Protective Indemnity ....| 2,455,277) 1,349,900] 55.0| 65.5 6,507,407) 3,588,969) 55.2) Penn, Mfrs, Assn.......... 87,034,684] 48,193,318] 55.4] 64.7 
6,211,267) 3,354,910| 54.0| Royal Indemnity ......... 128,353, 242| 70,348,369) 54.8) 59.3 ..--| Petroleum Casualty ......] ......... Buyin | St gee 
3,808,912] 1,749,923) 45.9] St. Paul-Mercury Indem.| 26,307,163) 13,507,266,  51.3| 63.6 55.1) Phoenix Indemnity ...... 13,614,706} 8,435,178] 62.0) 69.3 
37,789 9,307| 26.0, Seaboard Sur. ............. 74,420) 15,896) 21.4) 61.3 60.8| Preferred Accident ....... 86,135] | 41,988) 48.7] 68.5 
469,265) — 245,879| 52.4) Selected Risks Indem....| 3,631,964) 1,978,687) 53.7) 61.9 55.7| Royal Indemnity ......... 82,680,945| 52,868,601! 63.9 70.8 
5,826,346] 2,671,772 45.9} Standard Accident ....... 140,755, 204] 79,139,994 56.2 59.1 “i. 6 .)ttté«OR I CGE E, Bteng ain | ae seat 
1,485,124 950,575 64.0) Standard Sur. & Cas......| 13,025,903) 7,724,136 59.3 68.8 1,081,286 614,676 56.8] St. Paul-Mercury Indem.| 6.557.986! 3,710,077| ss al a7 
244,980|  128,189/ 52.3] Suburban Auto ....... e+e} 1,434,883} 621,377] 43.3) 52.6 eae ....| Seaboard Surety .......... 7.995] 1,979] 24.8! 65.0 
i 1,455,379} 930,015 63.9] Sun Indemnity .-.| 28,258,931) 18,237,940 64.5 68.9 
266,340 150,767 56.6] Tennessee Auto ... oe 1,235,300 759,310 61.5 69.7 t) Since company began writing this line. 
272.536] 154,511] 41.5! Traders & General......... 3,068,465] 1,805,281] 588] 69.0 
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L Und Ratio to 
F osses nder- | Prem’s Gain f : 
—_ . ye writing | Earned Cc indvune. oe ae 
arne En a see Loss\Und. empeny &Profit& | Invest- in 
P neurred | @1 Ex Exp. LossItems| ments Surplus 
aaa Inc.| Inc. 
59,698, 946|37,032,063| 8,573,751] 66.5] 15.4|Liberty Mut Mass. 9, 987 esi 525,976 557,726 
owt 5 } a a 8%... A i) et Gib oe if 26 
1,638,253] 1,060, 064] 414, 406) 64.7 ited Mut. Comp.. | 170, sa —3 a 57352 
P: 4 118 c 229. 666) 161,405] 57.4] 40 coln Mut. Cas......| 4,5 as 2’ 834 
33,400, 304 17,320 713} 8,753,947 1. 9) 26. 2| Lumbe rmen’s M. Cas.| 7,283, 942 —161,314| 
2,164,917] 1,365,560] 491,471] 63.1] 22.7)Lumber Mut. Cas......| 301. 932| 32.378} 
ssaes --| sssssee05 eeee] ... [Madison Co. Mut. Au. | 
1, 3 1, pty 578| 117407 seals 26.8|Manhattan Mut. a 95" 946 
3 S02 S47 | 8 959,708) 59.2) 25.2|Merchants Mut. Cas.. - 20, "066 
229,023] 94,727| 63.1) 41.4/Michigan Mut. Auto.. 5,197 
6,915,819) 5110! nae 58.5] 21.1/Michigan Mut. Liab, 47.556) 
i 195,280 726 76,837) 61.8] 39.3|Minnesota Fer. M. C, 3 474 
tn a8| 04) 430,580] 58.2] 40.2|Motorists Mut. ......._ 12°441 
1,203; 891] 35] 446,202) 14.4] 37.1|Mutual Boiler ...).-)')}  5g6°734! 9, 186] 
1,804,083) 950,273] 462,917] 52.7] 25.7|Natl. Grange M. Liab.| 3a 5 
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and stating that it should be the model 
for all sector wardens. The zone war- 
den is E, J. Smith, manager of the 60 
Wall Tower buildings. 


Order Direct Reading Rate Finder & 
from National Under- 





writer. 


fairly close to the Brooklyn Navy Yard 


PERSONALS — 





Mrs. W. L. Burford, whose husband, 
a son of Harry L. Burford, vice-presi- 
dent California Agencies, is a lieutenant 
commander in the navy, has arrived in 
Los Angeles from Honolulu, where she 
was with her husband at the time of the 
Pearl Harbor raid. Lieut. Commander 
Burford was in command of the ship 
which sank the Jap “sub” that crept into 
Pearl Harbor. He has been awarded 
the Navy Cross. His brother, Larry G. 
3urford, is head of the accident claim 
division of Pacific Mutual Life at the 
home office. 


Robert M. Nugent, New York City, 
vice-president of Peerless Casualty in 
charge of its bail bond department, cele- 
brated his 50th year in the surety busi- 
ness. Mr. Nugent’s experience, begin- 
ning with Lawyers Surety in 1892, has 
been in the bail bond field. In 1897 he 
joined National Surety and served as 
solicitor for court bonds in New York 
City, then as manager of the downtown 
office there. After opening a Mexican 
office for the company he returned to 
New York as manager of its court de- 
partment. From 1930 to 1934 he man- 
aged the Bail Bond Bureau, composed 
of 16 surety companies, then rejoined 
Nationak Surety. He went with Peer- 
less Casualty in 1937 as vice-president. 


Arthur W. Eppstein, president of Ore- 
gon Automobile, has been named chair- 
man of the Oregon Jewish welfare cam- 
paign which begins April 12. 

Robert Calvin, Chicago, special agent 
Preferred Accident, is in Elmhurst 
Hospital with an attack of rheumatic 
fever. He is improving, but is expected 
to be confined for several weeks. 

A daughter has arrived in the home of 
H. J. Wilson, Indianapolis manager of 
Massachusetts Bonding. 


The Chicago branch of Hartford 
Steam Boiler is giving a reception Sat- 
urday afternoon for Miss Mary Thomp- 
son on the occasion of her 50th anni- 
versary of service with the company. 
She is the only woman employe ever 
to have attained such a service record. 
She is supervisor of the stenographic 
staff. She takes a personal interest in 
members of the organization and 
throughout the years she has developed 
a great many friendships. At the re- 
ception there will be many who were 
formerly connected with the organiza- 
tion. Mrs. P. M. Murray, whose hus- 
band is manager of the branch, will 
preside. 





DEATHS 


Morrison K. Sprott, 47, Portland man- 
ager of U. S. F. & G., died after an ill- 
ness of several months. He had been 
with the company in Portland for 17 
years and had served as manager since 
1938. He went to Portland in 1925 from 








makes complete blackout preparations 
highly essential. There were no casual- 
ties in the district during the blackout, 
which lasted for about 20 minutes. 
Zone 5, which includes most of the 
insurance district is, like other zones, 
divided into sectors, each of which is 
under the direction of a sector warden. 
Each sector has a detailed plan, which 
is blueprinted for the guidance of the 
post wardens and others. For exampte, 
the blueprint of the sector which in- 
cludes the well known 80 Maiden Lane 
building, shows the names of all the 
wardens and their alternates, location 
of street lights, fire hydrants, manhole 
covers, “siamese” hose connections, fire 
alarm boxes, available telephones in 
each building, street numbers of all 
buildings and the location of a hand 
truck which contains emergency equip- 
ment of all kinds. Alfred Hornickel, 


manager of the 80 Maiden Lane build- 
ing, and sector warden, received a letter 
from Clark G, Dailey, senior zone war- 





“There 
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den, commending the sector’s blueprint 





are no circumstances, however un- 
fortunate, that clever people do not extract 
some advantage from them.” 


The treads on your tires last twice as long when you 
drive at forty miles per hour as when you drive at sixty. 


The reduction in strain on the human machine cannot 
be measured. 
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Canada. He was a past president of the 
Surety Association of Portland. 


Carroll C. Day, 57, Oklahoma City, 
for 30 years general agent in Oklahoma 
for Pacific Mutual Life, died suddenly 
on a visit to the home office in Los 
Angeles. Mr, Day was active in asso- 
ciation work and was in much demand 
as a speaker. He gave his stirring 
“Philosophy of Living” talk in a number 
of cities. 

Miles M. Dawson, of New York City, 
well known actuary and accountant, 
died at Orlando, Fla., last Friday. In 
addition to his life insurance work he 
audited the records of several casualty 
companies. He was a prolific contribu- 
tor of special articles on insurance. He 
was born at Viroqua, Wis., May 13, 
1863. His father was a local agent 
there. 


Oregon Auto Club 


in Insurance Field 


PORTLAND, ORE—The Oregon 
Motor Association, affiliate of the AAA, 
has entered the insurance business, has 
established the Oregon Automobile 
Club Insurance Agency at Portland, 
and has been appointed agent of Em- 
ployers Mutual Liability of Wisconsin. 

News of the automobile club’s deci- 
sion to enter the business created a 
stir in Portland insurance circles, as 
there had been for many years a tacit 
understanding between the club and in- 
surance interests that neither would 
encroach on the other’s field of opera- 
tion. 

The club’s directors felt that it needed 
additional income to offset loss of reve- 
nue from a falling off in memberships 
due to war-time restrictions on the use 
of automobiles. The deal with Employ- 
ers Mutual will provide the club with 
commissions on insurance purchased by 
the association’s members. 

It is understood that a conference 
of insurance representatives and _ the 
the club’s executive committee will be 
held shortly and that an effort will be 
made by the former to dissuade the 
club from proceeding with its present 
plans. 


Review Va. Auto Rates April 17 


RICHMOND—April 17 has been set 
as the date for the annual review of au- 
tomobile liability and property damage 
rates in Virginia by the corporation 
commission. Proposed new _ schedules 
have not been filed, but the commission 
is informed that the companies will not 
ask for any increase this year, although 
losses have been slightly on the increase 
in the last five years. 
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ILLINOIS 





S. ALEXANDER BELL 


Associated with 
BAUMANN, FINNEY & CO. 


Certified Public Accountants 
Insurance Accounting, Audits and Systems 
208 South La Salle Street 
Chicago, Illinois 
Telephone: Central 1370 








CHASE CONOVER & CO. 


Auditors & Accountants 


135 So. La Salle Street 
Chicago 
Telephone Franklin 3868 
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MIDDLE WESTERN STATES 





Minn. Agents May Hold 
Meeting on Iron Range 
MINNEAPOLIS—The annual meet- 


ing of the Minnesota Association of In- 
surance Agents probably will be held at 
Virginia, on the iron range, the middle 
of August. This year marks the 10th 
anniversary of the founding of the Iron 
Range Agents’ Regional Association, one 
of the first in Minnesota, and the mem- 
bers want to celebrate the anniversary 
jointly with the state association.. 

An association bulletin calls attention 
to the successful efforts to get a broader 
U. & O. form in Minnesota, after nego- 
tiations lasting nearly two years. The 


new U. & O. form and rate data are ex- 
pected to be available within a few 
weeks. Frank S. Preston, association 
secretary, predicts that it will be em- 
ployed freely by many agents to get 
new business on their books and in- 
crease their commissions. Harry E. 
Reynolds, Duluth, who was chairman 
of the special U. & O. committee, is 


given credit for carrying the negotiations 
to a successful conclusion. 


Fire Does $100,000 Damage 
to Chicago Building 


Fire did more than $100,000 damage 
to the six-story building of the Pilcher- 
Hamilton Co., paper wholesalers, at 340 
North Dearborn street, Chicago. 

Damage was about equally divided 
between building and contents. Cov- 
erage on contents is $57,000 and on 
building $64,000. The loss to the mill 
constructed building was serious, the 
floors being badly burned out. The 
building was well stocked with com- 
mercial paper and twine. 

In addition to the property damage 
there will be some loss under the rent 
insurance carried. 


Big Crowd for Hail Conference 


MINNEAPOLIS—About 150 hail 
agents and adjusters from four states, 


attended a two day conference here. 
George S. Hansen, Aetna Fire, was 
general chairman. 

A quiz program was conducted by 


Herbert J. Clough, America Fore, Min- 
neapolis. E. C. Roberts, Great Ameri- 
can, Redfield, S. D., discussed policy 
contracts and endorsements; R. W. 
White, Midland general agency, Minne- 
apolis, hail loss clearing reports; W. J. 
Cassidy, Home, Minneapolis, corn 
losses; M. J. Backes, Great American, 
Langdon, N. D., small grain losses, and 
Grover C. Edwards, America Fore, Chi- 
cago, other crop losses. 

O. B. Jacobs, Northwestern Fire & 
Marine, Minneapolis, was in charge of 
registrations. 


La Crosse Line Up for Renewal 

LA CROSSE, WIS.—L. J. Kaiser, 
city comptroller, has advised the coun- 
cil that present fire and tornado insur- 
ance for all public school buildings, sew- 
age disposal plant and municipally 
owned buildings expires May 1, and the 
question of renewal must be considered 
during April. The coverage is now car- 
ried in the state fire fund, which has sub- 
mitted a proposal of $8,942 premium 
covering fire and tornado for three years, 
exclusive of the north side library. The 
1942 budget provides $9,500 for the in- 
surance. 





Form Ohio District Committees 


Karl D. Dakin, president of the Ohio 
Association of Insurance Agents, is ap- 
pointing an association representative in 
every county of the state. These county 


representatives will form district ad- 
visory committees, which will cooperate 
with the trustees for the respective dis- 
tricts in looking after the association’s 
interests. The annual convention will be 
held in Columbus in October. Harry T. 
Minister of the McElroy agency in Co- 
lumbus is acting as secretary of the as- 
sociation, Secretary Virgil G. Martin 
having been called into service. 


New Regional in Minnesota 


The newest agents’ regional associa- 
tion to be formed in Minnesota is the 
Twin Cities Suburban Regional, taking 
in a score of towns surrounding St. Paul 
and Minneapolis. Joseph W. Roche of 
Robbinsdale was elected chairman. The 
organization probably will be completed 
at the next meeting, April 27. 


Pfremmer in Joplin Agency 


Ralph K. Pfremmer, special agent of 
Employers Liability in Wichita for sev- 
eral years, has acquired an interest in 
the Wallace Wilson agencv of Joplin, 
Mo., and took over active management 
of the agency April 1. He has had pre- 
vious agency experience and at one time 
was Aetna Life district agent in Wich- 
ita. 


Joins Van Arsdale & Larkin 

W. A. Corrigan of Wichita, Kansas 
state agent of Garrett, Inc., general 
agency, for some years, has resigned to 
affiliate with the Van Arsdale & Larkin 


agency in Wichita, assisting Allen R. 
Larkin who has been alone in the 
agency since the death last fall of his 
partner, C. G. Van Arsdale. 


A. C. Roberts’ Jamboree June 4 
Following his usual practice, A. C. 
Roberts, local agent and adjuster at Ol 


ney, Ill., will hold his annual jamboree 
for local agents, company executives 


and field men on Thursday, June 4. 


Opposes Relaxing Codes 

ST. PAUL—Relaxing of building 
codes to such an extent as to increase 
the fire hazard is vigorously opposed by 
L. C. Lund, deputy Minnesota commis- 
sioner in charge of the fire marshal’s di- 
vision. In St. Paul code committees 
have recommended easing of the re- 
quirements so as to permit necessar) 
building to go on in the face of a short- 
age of certain materials. 


T. J. Farrell Heads Union, Neb. 


T. J. Farrell has been elected presi- 
dent of Union Fire of Nebraska to suc- 
ceed his brother, the late James T. Far- 
rell. He has been vice-president for 10 
years and also has conducted a general 
insurance and finance agency in Lincoln. 


NEWS BRIEFS 
The Mutual Insurance Field Club of 


Ohio held a dinner meeting in Colum- 
bus Monday evening. F. E. Steinbacher, 
Indiana Lumbermen’s Mutual, spoke on 
“Inland Marine Insurance.” Instruc- 
tions were given as to what to do in an 
air raid. 

Charles Slade, Des Moines fire chief, 
talked to the Insurance Women of Des 








WANTED TO BUY: 

GENERAL INSURANCE BUSINESS 
Young married man with 17 years’ insurance 
experience is interested in purchasing small gen- 
eral imsurance business. Prefer eastern Ohio or 
western New York. Will consider buying interest 
in larger business with inal owner. Will 
cash. Address P-51, 
175 W. Jackson 
Blvd., Chicago, Ill. 








Moines on fire prevention and fire 
bombs. The sound picture “Fighting 
the Fire Bomb,” was shown by courtesy 


of the Iowa Association of Insurance 


Agents. 


The Wichita Association of Insurance 
Women will hold its annual dance April 
6. A large number of field men from 
Topeka and Kansas City are expected 
to attend as well as insurance women 
from other Kansas and Oklahoma asso- 
ciations. 

The Insurance Women of Milwaukee 
at their meeting May 6 will elect dele- 
gates to the convention of the National 
association in St. Paul. An invitation 
will be extended to hold the 1943 con- 
vention in Milwaukee. 


The Hutchinson (Kan.) Insurance 
Women are planning their annual bosses 
day luncheon for April. Nick Kleber, 





Royal-Liverpool state agent spoke at the 
March meeting on “Home Office Rou- 
tine.” 

Kent Collinson, manager of the insur- 
ance department of the Albright agency, 
Winfield, was elected first vice-president 
of the Kansas Junior Chamber of Com- 
merce at the annual meeting in Wichita. 

Miss Elsie Allen, who has been office 
manager of the Allen-Bushee agency, 
Lincoln, Neb., has taken over complete 
direction of the business following the 
death of Mr. Bushee, and will continue 


the agency. 

Herbert Engel, for seven years with 
Carl Engel, Inc., Milwaukee agency, has 
established his own agency at 1307 
South 16th street. 


H. H. Leugers has purchased the A. J 
Reichert agency at Osgood, O. 

Farmers & Merchants Mutual Fire of 
Kansas City, Mo., has been organized 
It will operate in Jackson and adjoin- 
ing counties. 


IN THE SOUTHERN STATES 





Price Takes Honors 


at N. C. School 


At the short course 
North Carolina Association of Insur- 
Agents at the University of North 
in spite of war conditions there 
202, 108 of whom 
examinations and 


school of the 


ance 
Carolina, 
was an enrollment of 


passed the required 





PRICE 


certificates. Price of 
Charlotte, president of the association, 
made the highest grade of any agent. 
H. G. Howies, special agent Employers 
group, was high among company men. 
Miss Mildred Fare, Winston-Salem, was 
high among women employes of agen- 
cies and Hargrove Bowles, Jr., of the 
T. G. Redden agency, Greensboro, 
among men employes. 

It was announced that those who re- 
ceived the certificate of merit could, on 
payment of proper fee to the insurance 
department, receive licenses without fur- 
ther examinations. About 40 of those 
passing the examinations were just en- 
tering the insurance business. 

Steps were taken to form a state asso- 
ciation of insurance women. A commit- 
tee was appointed to foster the forma- 
tion of local units and to follow through 
at its discretion on the matter of calling 
a meeting to launch a state body. The 
committee is composed of Mrs. W. H. 
White, Charlotte; Mrs. J. R. Cary, 
Greensboro, and Mrs. Elsie H. Lee, Ra- 
leigh, presidents of the associations in 
those cities. 


received 


Tennessee Short Course 
Instructors Are Announced 


NASHVILLE—W. D. Pettigrew, 


chairman of the educational committee 
of the Tennessee Association of Insur- 
ance Agents, has announced the instruc- 
tors for the short course at the Univer- 
sity of Tennessee, Knoxville, June 3-5 
They include: Roy A. Duffus, Rochester, 
N. Y.; George W. Goble, University of 
Illinois; P. J. Leen, superintendent ma 
rine department Fireman’s Fund, Chi- 
cago; L. E. Mackall, vice president Na 
tional Surety; C. E. Blake, assistant 
supervisor agency field service, Travelers: 
F. W. Potter, field supervisor Aetna 
Casualty, and Bert R. Walinder, mana 


ger farm and hail departments America 
Fore, Chicago. 

Cost will be $2.50 for registration and 
$2.80 per day for room and board at the 
university dormitory. Manager R. T. 
Cawthon will again look after all busi- 
ness arrangements for the school. 


Virginia pe Meeting 
in Richmond May 28-30 
RICHMOND 


the Virginia Association of 
Agents will be held at the 
shall Hotel in Richmond 
Definite decision to hold the meeting 
was reached last week after it had been 
debated for a time whether it would be 
advisable to hold a convention this year 
on account of war conditions. Theme of 
the meeting will be the agent’s place in 
the war effort. 


-The annual meeting of 

Insurance 
John Mar- 
May 28-30. 


Plan Ala. Membership Drive 


The Alabama Association of Insur- 
ance Agents which recently employed 
L. A. McGeachy, formerly president of 
the Tampa Insurance E xchange, as full- 


will shortly inaugurate a 
membership campaign, designed to add 
at least 100 new members. Members 
of the Alabama Field Club have agreed 
to assist in building up the membership. 
A monthly bulletin to members is being 
published. 


time secretary, 


Stage McArthur Day Drive 
LAKELAND, FLA.—The Lakeland 


Board of Fire Underwriters, supported 
by the American Legion, staged a Gen- 
eral MacArthur Day Defense Bond drive 
with sales reaching $102,400, about $5 
per capita. The movement was con- 
ceived by Harry Halden of the board, 
with President Frank Thomnson and 
board associates stirring the community 
to intense enthusiasm. Secretary A. 

Eifler of the Florida Association of 
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Insurance Agents gave full backing of 
the state organization. 
This cable was received from 
eral MacArthur in Melbourne: 
“Appreciate greatly the patriotic ac- 
tion of the citizens of Lakeland in sub- 
scribing so generously for war bonds.” 


Gen- 


Dallas Suburb Gets Reduction 


DALLAS—tThe basic key rate for fire 
insurance in the highly restricted resi- 
dential development in the Preston Road 
Fresh Water District, north of Dallas, 
has been reduced by the board of insur- 
ance commissioners, so that the entire 
district now receives the lower rate 
established some time ago for Preston 
Hollow, Inc. The key rate reduction, 
along with the good fire record credit 
of 25 percent, reduces the annual pre- 
mium for the entire district from about 
$100,000 to about $55,000 annually. Ac- 
cording to the agreement between the 
city and county of Dallas, the Dallas 
fire department will answer all alarms 
in the district and the rate was partly 
based on that protection. 


Florida Taxes Set Record 
TALLAHASSEE, FLA. — Premium 


taxes from insurance companies operat- 
ing in Florida will reach an all-time high 
in the current year which ends June 30. 
The 2 percent tax so far totals $1,135,- 
779, compared to $1,042,963 for the whole 
of the previous fiscal year. This year’s 
total includes $495,804 from fire and cas- 
ualty companies and $639,974 from life 
companies, as against $460,382 and 
$582,580 last year. 

These figures do not include the fire- 
men’s relief and pension fund of 1 per- 
cent on fire and windstorm premiums 
imposed by 67° cities and collected by 
the insurance commissioner, which will 
run several thousand dollars more than 
last year. 


Wind Loss in Bolivar, Tenn. 


MEMPHIS—One of the largest 
single losses in the storms throughout 
portions of Mississippi, Tennessee and 
other states early in March was that 
of the state insane asylum at Bolivar, 
Tenn. A number of the buildings were 
severely damaged, one being completely 


vnroofed. The first estimate of dam- 
age was $100,000 but this has subse- 
quently been revised to but $25,000. 


Memphis Sponsors Course 
MEMPHIS, TENN.—President V. ¢ 
Hexter reports an enrollment of 38 
agents in a 100-hour study course spon- 
sored by the Memphis Exchange. Study 
units furnished by the educational divi- 
sion of the National Association of In- 

surance Agents will be used. 


Wilson Reports on War Projects 
RICHMOND—War projects in Rich- 


mond and its immediate vicinity repre- 
sent expenditures for buildings and im- 
provements of $40,000,000, combined 
with employment of more than 20,000 
persons and an additional aggregate 
community payroll of $30,000, W. Owen 
Wilson, president of the Richmond 
chamber of commerce reported to its di- 
rectors in a survey of conditions in and 
around the city. Mr. Wilson is presi- 
dent of the Davenport Insurance Corpo- 
ration and past president of the National 
\ssociation of Insurance Agents. 


NEWS BRIEFS 

The spring frolic of the Insurance 
Women’s Club of Oklahoma City was 
eld March 27 with 275 in attendance. 

The Atlanta Association of Insurance 
Women has changed the date of its 
bosses night to April 9. The new of- 
ficers will be installed. 

E. B. Grady, who operates the Grady 
agency at Jonesboro, Ark., has been pre- 
sented a 30-year continuous service cer- 
tificate by Aetna Fire, 
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Renewal Certificates for 
Fire Business Held to Be 
Impracticable in Washington 


SEATTLE—Issuance of renewal cer- 
tificates on fire insurance coverages in- 
stead of new policies in the state of 
Washington is not advisable, for the 
present at least, according to Commis- 
sioner Sullivan, who called in various 
representatives of the business to dis- 
cuss the matter. Certificates are not 
illegal and it may become necessary to 
use them at some future date, but at 
present their use presents numerous 
complex problems, he said. , 

After the conference, the commis- 
sioner said those attending agreed 
unanimously that use of renewal certifi- 
cates would not be possible for a num- 
ber of reasons because of special Wash- 
ington conditions, particularly with re- 


spect to checking of dailies by the 
stamping office, as well as other fac- 
tors. 


While it is deemed desirable during 
the war emergency to reduce consump- 
tion of paper and conserve time, such 
would not be the effect of a renewal 
certificate arrangement in Washington, 
Commissioner Sullivan said. 

Under the present system, a_ local 
agent issues a fire policy in triplicate. 
The original goes to the insured, a du- 
plicate is retained in the agent’s files, 
and the third copy goes to the Wash- 
ington Insurance Examining Bureau, 
whence it is forwarded, after approval, 
to the company. If a renewal certifi- 
cate were issued, it would be necessary 
to send a daily to the bureau for ex- 
amination as to rate and form. Thus, 
instead of reducing time and paper con- 
sumption, the renewal certificate idea 
would represent a waste The renewal 
certificate also would be impracticable, 
especially on such classes as U. & 
and provisional reporting forms, it is 
agreed. 

This week the department was con- 
ferring with representatives of casualty 
companies to consider the practicability 
of issuing renewal certificates on cer- 
tain types of casualty risks, particu- 
larly automobile liability and property 
damage. 





Urges Supply of Stirrup Pumps 
SAN FRANCISCO—A resolution, 
calling upon Fire Chief Charles J. 


Son nnan to request thousands of stirrup 
pumps through the Office of Civilian 
Defense, as essential for the protection 
of property here in the event of an 
incendiary bombing raid by the enemy, 
highlighted the luncheon meeting of the 
Fire Underwriters Forum. The resolu- 
tion was presented by H. M. Engle, Pa- 
cific Board engineer, chairman of a 
special committee to study the question. 
The resolution suggested that such 
pumps, which could. be manufactured in 
San Francisco, be made available to the 
public at a reasonable cost and that 
people be encouraged to obtain one or 
more for their homes. 

Marshall K. Rouse, 
schedule department, 
spoke on sabotage. He said that ade- 
quate protection, daily inspections and 
instruction of the personnel of plants 
are the most important factors in com- 
batting the work of enemies in industrial 
plants, warehouses, etc. 


superintendent 
Pacific Board, 


$300,000 Fire in Portland 


PORTLAND—A spectacular fire de- 
stroyed stocks of drug, rubber goods 
and miscellaneous merchandise valued 
at more than $300,000 when a Southern 
Pacific switch engine backed into a 
loaded gasoline tank truck and trailer. 
The trailer overturned and exploded, 
and sprayed burning gasoline over the 
truck and trailer rig, the locomotive, 
and loading platforms of a large ware- 
house adjacent. The building was com- 
pletely gutted and the roof caved in. 


Only about 25 percent of the contents, 
valued at $400,000, are  salvagable. 
Damage to the building was estimated 
at $20,000. The locomotive was valued 
at $72,000, truck and trailer at $8,500. 

The stocks of merchandise in the 
warehouse belonged to Fred Meyer, 
Inc., a local chain store and a mutual 
is reported to be on the line. 


Many Utah Applicants Eliminated 

SALT LAKE CITY—The_ exec- 
utive committee of the Utah Asso- 
ciation of Insurance Agents at its 
March meeting heard a report from the 
Salt Lake association’s committee on 
licensing of agents. It showed that 162 
individuals had been investigated and re- 
ported to the insurance department. 
Most of these, who had filed applications 
for a renewal of their licenses, were ap- 
proved, while a considerable number was 
eliminated, including school teachers, 
clerks, postmen, purchasing agents, 
credit managers, janitors, and others in 
no way connected with the insurance 
business. 

The committee on education of the 
Utah association, aided by the Inter- 
mountain Field Club and local associa- 
tions in various parts of the state, is do- 
ing effective work, which has already 
resulted in a marked increase in mem- 
bership. 


Name New Utah Bulletin 


SALT LAKE CITY—“The Utah 
Agent” is the name chosen, out of 54 


submitted by members and others, for the 
monthly bulletin of the Utah Associa- 
tion of Insurance Agents. The name 
chosen was submitted by George D. 
Fairleigh, assistant secretary of the Na- 
tional association, who was sent the 
prize award of $10. Mr. Fairleigh re- 
turned the check to the state association 
with the suggestion that the money be 
used for membership development. 


Name Nicolaisen, Sullivan 

SAN FRANCISCO — William F. 
Nicolaisen and Noel E. Sullivan have 
been appointed assistant superintend- 
ents of the automobile department of 
Hartford in the coast office. Mr. Nico- 
laisen, with the company since 1923, 
has been senior underwriter handling 
fleet and specially rated business. Mr. 
Sullivan, with Hartford since 1929, has 
been in the automobile, metropolitan 
and Oakland offices. 


McCullough Agency Discontinued 

DENVER—The McCullough General 
Agency, representing a number of fire 
and casualty companies in the mountain 
field, has been discontinued. A. G. 
Bishop has been appointed trustee in 
closing up the agency’s affairs. 

Reed & Co. have been named general 
agents in the mountain field for Mer- 
chants Fire, Potomac, and Houston Fire 
& Casualty, formerly represented by the 
McCullough General Agency. Reed & 
Co. also are general agents of Buffalo, 
Millers National, Gulf and American In- 
demnity. 





To Name Wash. Convention City 

SEATTLE, WASH. — The spring 
meeting of the executive committee and 
local board presidents of the Washing- 
ton Association of Insurance Agents 
will be held here April 17. Charles P. 
Carroll, Spokane, is chairman. 

The 1942 convention city will be 


Reduce Insurance Rates 
Recommend 
JUSTRITE OILY WASTI 
AND SAFETY CANS 


JUSTRITE MANUFACTURING CO. 


AVI 





named. Spokane has entered a bid for 
the meeting and it is expected the invi- 
tation will be accepted. The conven- 
tion usually is held in August. 


Burt Speaks to Denver Women 


At the March meeting of the Insur- 
ance Women of Denver, Jack C. Burt 
of the Fire Association spoke on “Safe- 
guarding Our America Against Fire”. 
He followed his talk with some very in- 
teresting sound movies on fire preven- 
tion. Plans were discussed for the an- 
nual bosses banquet in May. 


Karl Eppich to Carry On 

Karl Eppich, who was junior member 
of E. P. Eppich & Son of Denver, gen- 
eral agents Meserole companies, will 
continue the general agency, the father, 
E. P. Eppich, having died last Decem- 
ber. Karl Eppich has returned from a 
visit to the home offices in New York 
City. 


Holman Publicity Chairman 


A. V. Holman, assistant secretary oi 
the Pacific department of America 
Fore, has been appointed publicity chair- 
man of the Fire Underwriters Associa- 
tion of the Pacific. 


Sanguinetti to Be Forum Speaker 


“More Insurance on Less Paper” will 
be the subject of Henry Sanguinetti, 
Travelers Fire, before the Fire Under- 
writers Forum of San Francisco April 8. 


New Vancouver, Wash., Officers 


The Vancouver (Wash.) Association 
of Insurance Agents has elected new 
officers. E. P. Schofield is president, 
succeeding H. R. cig ak G. E. Lee is 


vice-president; Mrs. Clarke McCoy, 
secretary, and B. J. v aughan, treasurer. 
NEWS BRIEFS 


Frank Cotton, Sr., president of the 
Sun Realty Company of Colorado 
Springs, has the distinction of being the 
oldest native son of that city and El 
Paso country; born June 5, 1863 near 
Colorado Springs. He and his son Frank 
Cotton, Jr., have been in the insurance 
business there for many years. 

R. H. Alton has resigned as spe- 
cial agent in eastern Washington for 
Cravens, Dargan & Co., to return to his 
former position with the Gimble Insur- 
ance Agency, Spokane. He succeeds 
T. J. Corkery. 

C. R. Martin has resigned as manager 
of Hansen & Rowland’s office in Seattle. 
No successor has been appointed. 

Sprague H. Carter, Pendleton, Ore., 
agent, is a candidate for mayor there. 
He is a member of the executive com- 
mittee of the Oregon Association of 
Insurance Agents. 
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= BUSINESS NEED NOT 
“ELY BLIND” 


OUR SERVICES CHART A SAFE COURSE 
THROUGH PROBLEMS INVOLYING . .. 





© Property and Business 
Studies — 

© Income and Estate Taxes— 

© Continuous Property 
Records — 

© Reorganization — 
Regulation — 

® Court Testimony—Insurance 








The AMERICAN 


APPRAISAL Company 


Founded 1896 «+ Offices in Principal Cities 








B¢ 
visor 
jnsur 
cided 
had 
June 
tion, 
gest 
the 
Swe 
sural 
meet 
rent 
clud: 
erag 


A. | 
of | 

















l- 








seca 1942 





AaNATIONAL UNDERWRITER 


EASTERN STATES ACTIVITIES 





New England Agents 
Convention in Maine 
Has Been Cancelled 


BOSTON—At the meeting of the ad- 
visory board of the New England state 
insurance agents associations it was de- 
cided to cancel the annual meeting which 
had been set for Poland Spring, Me., 
June 24-26. Exigencies of the war situa- 
tion, the travel difficulties as well as con- 
gested conditions in agencies prompted 
the action. Executive Manager Ralph 
Sweetland of the New England Fire In- 
surance Rating Association attended the 
meeting and discussed a number of cur- 
rent problems with the committees in- 
cluding the difficulties of extended cov- 
erage and the —— « of record issue. 


A. N. Miner Again Head 


of Protective Department 


BOSTON—At the annual meeting of 
the Boston Protective Department, R. 
A. Sullivan of Hinckley & Woods and 
\. N. Miner of Gilmour, Rothery & Co. 
were reelected directors and C. L. 
Powers, manager of Travelers Fire, was 
elected a director. At the meeting of 
the directors Mr. Miner was reelected 
president; E. A. Larner, Employers 
Fire, vice-president, and C. W. Gooding, 
secretary-treasurer. A new office was 
created, with C. I. Babcock, Jr., being 
assistant secretary-treasurer. 

President Miner in his talk said that 
all the officers and some of the members 
have taken intensive training in the 
handling of bombs. Every officer and 
member has taken Red Cross first aid 
instruction to make it of special help 
to the community in case of raids. 
Losses for 1941 were much larger than 
in 1940, they being $4,555,108, as 
against $2,740,502. The difference was 
only $239,139 when the Rutherford ave- 
nue fire occurred, it amounting to 
$1,575,466. 


Insurance Women Plan 
Second Lecture Series 


A second series of lectures has been 
started by the Insurance Women of 
Maryland at Baltimore. Davis Mulli- 
gan, president of the Insurance Society 
of Baltimore, gave the first lecture on 
comprehensive and collision coverage 
on automobiles. Others scheduled are 

“Automobile Coverage” by J. M. Bug- 
assistant manager automobile de- 
partment Maryland Casualty; “Fidelity 
Bonds,” Albert Howell, assistant man- 
ager fidelity department, and George A. 
Conner, assistant superintendent bank 
bond department Fidelity & Deposit; 
“Sales,” J. Dillard Hall, assistant 
agency director United States Fidelity 
& Guaranty, and “Public Relations,” C. 
S. Weech, vice-president New Amster- 
dam Casualty. 


bee, 


Tells of New Service 

The Underwriters Engineering & In- 
spection Service has been established at 
+ Liberty Square, Boston, with J. Les- 
ter Hourigan as manager. It has been 
established to service the engineering 
and underwriting departments of casu- 
alty and inland marine companies in 
Massachusetts and Rhode Island. It 


will inspect all types of liability, burg- 
lary, plate glass, elevator, compensation, 
garage liability, automobile fleets, per- 
sonal property floaters, bailees, custom- 
ers and contractors equipment. It has 
26 trained inspectors. 


Bergen County, N. J., Active 
Appreciating the particular import- 
ance of protecting life and property dur- 


ing these strenuous days, the Bergen 
County (N. J.) Association of Insur- 
ance Agents is sponsoring a “safety 
conference” at Rochelle Park, April 7. 


Members have been urged to induce the 
attendance at the dinner-meeting of 
officials of their respective municipali- 
ties to hear the suggestions of a num- 


ber of prominent speakers as to how 
the incendiary bomb and kindred war 
hazards can be dealt with most effec- 


tively. 


Review Massachusetts Schools 
BOSTON—Representatives of the 26 
regional schools for instruction of fire 
and casualty agents held in Massachu- 
setts the past winter held a joint meet- 
ing here for a review of the work accom- 
plished and to lay plans for a second 
series of regional meetings next year. 
Officers of the state association met with 
the field men who conducted the schools. 








R. I. May Buy Excess Cover 
PROVIDENCE, R. I—A Dill has 


been filed in the Rhode Island legisla- 
ture which would permit the state to 
buy excess fire coverage from the pri- 
vate insurance companies to protect 
state property whenever the sinking 
fund reserves are not adequate to meet 
the probable hazards. The bill also pro- 
vides for annual appropriations to build 
up the sinking fund. 


Worcester Mutual Fire has amended 
its charter to permit writing non-assess- 
able policies under the new Massachu- 
setts law. 


CANADIAN 





Report Alberta's Insurance 
Operations Last Year 

Several interesting details regarding 
the Alberta government's venture into 
the fire insurance business are contained 
in its report. 

1. The government reinsured almost 
twice as much insurance as it carried 
on its own books. 

2. Expenditures in connection with 
Alberta’s new department were almost 
100 percent of revenue. 

3. The province’s life insurance de- 
partment has seen fit to borrow on funds 
of the fire insurance department. 

Policies in force at the end of 
year amounted to $17,498,314. The net 
risk carried was $6,665,991, while $10,- 
832,323 was reinsured with private com- 


last 


panies. Operations for the year showed 
an excess of $1,772 of revenue over 
expenditures. Revenue is given at 


$50,684 and expenditure $48,911. 
i During the year, $10,000 was trans- 
ferred to a separate account in the pro- 
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vincial treasury to provide working 
capital for the province’s life insurance 
department, which started operations on 
Jan. 1. Of this, $2,445 was disbursed 
for preliminary expenses. 


Union, Canton, Names Two 


J. W. Price and Norman J. 
been appointed assistant managers 
Union of Canton in Canada. 

Mr. Price has held a similar 
with the North America. 


MOTOR 


Ross have 
tor 


position 





Services’ Insurer 
Sets Policy on 
Blackout Claims 


The United Services 
sociation of Fort Sam Houston, Tex., 
which does business with the federal 
services, has adopted a policy with re- 
spect to blackout damage claims. 

Where blackout claims arise within 
the theater of operations, or in other 
places by reason of an enemy raid or 
threatened approach of enemy planes, 
ships, or submarines, damage to auto- 
mobiles resulting from blackouts will be 
considered as not covered by the policy. 

Outside the theater of operations, or 
in case of raids or threats of raids, 


Automobile As- 


where civil or military authorities en- 
force blackouts as a precautionary or 
safety measure, automobile damage 


claims resulting from the blackout may 
be considered by the claims department 
if policyholders have complied with all 
blackout regulations covering use of cars 
during such time, or if there be no 
regulations, if assured have conducted 
themselves as ordinarily prudent drivers 
would under the circumstances. 

While the association is of the opin- 


a 
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ion that all blackouts are caused by the 
war, H. A. White, secretary-treasurer 
of the association comments, the asso- 
ciation believes that all blackout dam- 
age in the theater of operations are 
proximate and not remote results of 
war, while blackout damages outside the 
theater of operations do not necessarily 
fall within the war exclusion clause in 
the policy. 

This exclusion is of particular im- 
portance to the association because its 
members pursue the vocation of war 
and their property consequently is sub- 


ject to a greater war hazard than that 
of the average assured. 
Theater of Operations 

“Theater of operations” is not as 
susceptible of definition as before the 
airplane and submarine. Yet it is the 


equitable and satisfactory 


Mr. White 


most definite, 
tandard that can be adopted, 
comments, 

Some insurers have paid some black- 
out damage claims, but the average as- 
sured of such companies are not in a 
class where the claims will arise in any 
considerable numbers. With respect to 
such payments, there is no unanimity of 
action as would establish a principle to 
be definitely followed. Nor has there 
been any decision by courts as to 
whether insurance companies are liable 
for blackout damages. 

Automobile insurance is now of more 
than ordinary importance to men leaving 
their homes for federal service, Mr. 
White pointed out. When the car is left 
at home, it means increased hazards, 
since children will be more frequently 
called upon to drive the car. If the 
car is taken by men to an army camp 
or naval station, crowded conditions in 
these places lead to more than the aver 


risk. 


age 





Anti-Freeze Restrictions 


Another factor entering into use of 
the automobile in these days is the fear 
that during next winter anti-freeze solu 
tions will be very difficult to get owing 
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to the fact that the chemicals used are 
those employed in some of the defense 
industries. Therefore, if autoists are 
not able to secure a solution naturally 
they will not use their cars. 





Kan. Bars Participating or 
Cumulative Collision Form 

The Kansas department rather re- 
cently took steps to halt the sale in 
the state of so called participating or 
cumulative automobile collision forms of 
policies. There are three or four com- 
panies that were writing such contracts 


in the state and the department wrote 
to those individual companies request- 
ing that they cease writing under this 
plan. ‘There was no general ruling or 
order issued. on the subject. The de- 
partment has not taken any action or 
issued any ruling prohibiting the sale 


of convertible collision insurance. 


Floreen in Michigan Post 





Dave Floreen, who has been operat- 
ing with headquarters in Chicago as 
marine special agent for Home, is now 
located in Detroit and is traveling 
throughout Michigan. He takes the 
place of Don Watson, who is now in 
New York. 

. 
Action Soon on 
— 
Pepper Bill 
(CONTINUED FROM PAGE 19) 


the program laid down in England where 
measures were prepared before the war 
and were ready for operation the day 
the conflict broke out. The protection 
afforded by the government he said is 
one of the causes of the high morale 
which prevails among British civilians. 
Germany also has a “very adequate and 
rather generous” civilian benefit ar- 
rangement he testified. 

The War department is agreed that 
provisions of the bill will take care of 
the situation created by the Japanese at- 
tack on the Philippines and other pos- 
sessions as a result of which some civil- 
ians were killed, others injured and still 
others imprisoned it was declared by 
Major Reese F. Hill. 


Chicago A. & H. Rally Blends 
Patriotism and Sales Hints 


(CONTINUED FROM PAGE 20) 
E is a better 
motivates a man to 


creates interest more rapidly, 
door-opener and 


act much sooner. “You can put him 
in a hospital much more gracefully 
than in a casket,” he said. It also is 


essential to insurance 


gram. 
Thrill in Delivering Checks 


‘There is a real thrill in delivering dis- 
ability claim checks, Mr. Rappaport 
said. In his ten years in the business 
he has delivered only five claim checks 
under life policies, but probably 700 or 
800 for disability. 

George Robson, vice-president Con- 
tinental Assurance, made a great hit 
with his talk on wartime selling, along 
the same lines as the one he delivered 
before the regular meeting of the Chi- 
cago association some weeks ago. 

E Ferguson, assistant secretary 
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Great Northern Life, offered a number 
of very timely sales tips, briefly and 
pungently presented, Picturing the 
hazards of the Burma road, he pointed 
out that the streets of Chicago are much 
more dangerous today. Citing the heavy 
loss in man-hours in industry from dis- 
ability last year, he said this could easily 
mean the difference between winning 
and losing the war. 

Men employed in defense plants can 
not be contacted at their work but they 
can be interviewed at home, which after 
all continues to be the most dangerous 
place in the country. Tire rationing will 
make covering a wide territory more dif- 
ficult, but may prove to be an advantage 
if it gets agents to calling on the man 
next door, or the one upstairs, With the 
large number of doctors being called 





for sities service, those that remain 
will be greatly rushed and ‘accident 
and health can help relieve them. 

He pointed out the possibilities in 
aviation accident insurance and urged 
those handling group or franchise busi- 
ness to review and revise their cases. 





Comegys Named Manager 
of Oil Association 


(CONTINUED FROM PAGE 3) 





stages and became head of its oil insur- 
ance department where he got practical 
training in the oil industry. 

Mr. Carmichael was a pioneer in the 
special work which he undertook and 
which —— him for 27 years. He was 


assistant manager of the Western 
Sprinkled Risk Association at Chicago. 
The companies had appreciated the fact 
that the oil business insurance-wise was 
in a chaotic state. Every company was 
a law unto itself. Competitive angles 
were sharp and destructive. There was 
no stability and no uniformity. The loss 
ratio was climbing up. The leaders in 
the business saw that something should 
be done. They canvassed the field for a 
manager and selected Mr. Carmichael to 
organize the Oil Insurance Association. 
They wanted a rater and engineer, a 
man of insurance experience. He had 
just the training that the committee de- 
sired and he was given the task of pro- 
moting the organization from scratch, 
getting the business in shape, bringing 
harmony into the ranks. In March, 1919, 
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he started on the task. At first the or- 
ganization took jurisdiction over the cen- 
tral west and south. In 1926 so satisfac- 
tory had been its operations that the 
companies extended jurisdiction to the 
Pacific coast and also the east. The as- 
sociation has been profitable to the com- 
panies and has done much to stabilize 
the industry so far as insurance is con- 
cerned. Its handling of the oil business 
insurance-wise has been eminently satis- 
factory and successful. 


Association’s First Officers 


The idea of having an organization de- 
voted exclusively to oil insurance came 
to the minds of some of the western 
managers and a group got behind the 
project. John H. Carr, western general 
agent Hartford Fire, was the first presi- 


dent; C. R. Tuttle, manager North 
America, and Neal Bassett, manager 
Firemen’s were vice- presidents; 7. 
Harding, Springfield F. & M., secretary 
and treasurer. The executive committee 
consisted of A. W. Perry, St. Paul F. & 
M.; George H. Bell, National; R. H. 


Purcel, Liverpool & London & Globe; 
W. D. Williams, Security of Connecticut, 
and R. B. Ives, Aetna Fire. Mr. Hard- 
ing is the only man on that official list 
who is still active in the business. 

It is noteworthy that Mr. Carmichael 
not only organized the association but 
has been its guiding star ever since. He 
has traveled the country over, become 
acquainted with insurance executives, 
agents and field men and thus gained an 
intimate knowledge of not only the oil 
business but insurance in a general Way. 


Mr. Carmichael’s Career 


Mr. Carmichael is a Canadian by birth, 
his native place being Blenheim, Ont. He 
went with the Michigan Inspection Bu- 
reau at Jackson, Mich., in 1908, serving 
12 years, thus getting a rating and en- 
gineering experience. He then became 
Michigan special agent of the Commer- 
cial Union group, serving for four years. 
Mr. Carmichael was a cousin of the late 
Charles D. Livingston, well known 
Michigan local agent, field man and la- 


ter Michigan insurance commissioner. 
Mr. Livingston lived in Jackson and got 
Mr. Carmichael connected with the 


Michigan Inspection Bureau. 

Mr. Carmichael served as president of 
the Michigan Fire Prevention Associa- 
tion and was active in the field organi- 
zations. He is a past most loyal gander 
of the Michigan Blue Goose and is a 
past deputy most loyal grand gander at 
large. He is a man of robust, striking 
personality, cordial and hospitable and 
he has attained distinction in the busi- 
ness. 

Mr. Carmichael states that he intends 
to first take an extended vacation. He 
has personal interests in Michigan, 
which he will look after for a while but 
in due season he hopes to reengage in 
the insurance business in some capacity. 
He resides at 780 Crescent boulevard, 
Glen Ellyn, Il. 


Rules Out Mutuals 
on School Lines 


(CONTINUED FROM PAGE 3) 


tic stock company, contracting the same 
kind of insurance. 

The court quotes from the by-laws 
of the Millers Mutual, pointing out that 
they provide that each policyholder is a 
member of the company during the life 
of the policy and shall be entitled to 
one vote at meetings. 


Quotes from Constitution 


Quoting the constitutional provisions, 
the court says: “This court has held 
that . . . our constitution prohibits cities 
from becoming members of a mutual in- 
surance association whose subscribers 
are stockholders in such company. 

“That the school district is a political 
corporation or subdivision of the state, 
as described in Section 52 of Article 3 
of the constitution, is well established. 


AGNATIONAL UNDERWRITER 


It is true that the by-laws provide that 
the liability of each policyholder is lim- 
ited to and determined to be the amount 
of deposit premium specified in the pol- 
icy issued to such policyholder. 
When all the provisions of the by-laws 
are considered, in our judgment they do 
not relieve this case from the plain pro- 
visions of the constitution .. . The langu- 
age used in the constitution is clear and 
unambiguous. It specifically prohibits 
the school district from becoming a 
stockholder in a corporation, associatin, 
or company ... We think that the school 
district is prohibited by the constitution 
from taking a policy in the Millers Mu- 
tual Fire.” 


LOCAL AGENTS VIEW 

FT. WORTH—Secretary D. 
man of the Texas Association of 
surance Agents says to members: 

“There is a period of time, I believe 
it is 30 days, for a motion for a rehear- 
ing to be filed. If motion is filed and 
the supreme court grants it, then the 
court would have to reverse itself to 
nullify this decision. This seldom ever 
happens. I want, however, to mention 
it because it is possible but not prob- 
able. 

“This decision speaks for itself, and, 
as you will note, holds unconstitutional 
that article in our law by which it was 
supposed legal authority was given offi- 
cials of political subdivisions in Texas 
to purchase mutual insurance. While 
the case is that of mutual insurance 

purchased by the trustees of a school 
istrict, it will apply in effect to cities, 
counties, and other political subdivisions 
of the state. 


Reciprocals and Lloyds 


G. Fore- 
In- 


“Some members have already asked 
about reciprocal and Lloyds insurance. 
In my opinion the same would apply in 
so far as reciprocal insurance is con- 
cerned, because in a reciprocal the pol- 
icyholders exchange insurance, that is, 
insure each other, and there is assess- 
ment liability. It would, however, not 
apply to Lloyds, as policyholders in a 
Lloyds have no assessment liability. 

‘I have inquired of an attorney as to 
the status of mutual policies now in 
effect. He has advised me as follows: 

“*A lot of questions are going to 
arise in this case. The department has 
not yet decided whether or not it will 
write the mutual companies and ask 
them to cancel all their policies coming 
within the decision. If it does not do 
this a number of the municipalities will 
want to cancel all their policies any- 
way, and the department has a ques- 
tion to consider as to whether they 
ought to be required to take a short 
rate penalty. Some question even may 
arise as to whether the policyholder 
ought not to be able to recover all the 
premium paid on outstanding policies. 
This case follows the city of Tyler case, 
in which it was held that the city could 
not be made to pay the premium on a 
policy even after it had expired, and 
the policyholder had been protected 
through the entire term. It is, there- 
fore, probable that in all cases where 
premium notes have been taken the mu- 
tuals themselves will want to get off 
the risks.’ 

“Note particularly the wording of 
Article 4860a-8, held unconstitutional, 
as it applies in this particular case. If 
it was intended by this article to re- 
lieve officers of political subdivisions of 
any personal liability in purchasing 
mutual insurance, now by this decision 
it might be taken that they have per- 
sonal liability for mutual insurance pur- 
chased. This more properly is, of 
course, an interpretation or a decision 
of an attorney or court.” 


GLEN WALKER’S STA'TEMENT 
FORT WORT H—Glen 
chairman of Millers Mutual of 

makes this statement: 

“Our Texas statute provides that any 
public corporation in this state may pur- 
chase insurance in a mutual company. 
The right to purchase mutual insurance 
has been upheld by supreme courts of 
many other states. We regret that our 
supreme court feels it necessary to fol- 


Walker, 


Texas, 


Conventions 





April 6, Association of Marine Under- 
writers of United States, 99 John street, 


New York. 
April 13-15, National Association of 
Insurance Agents, mid-year meeting, 


New York City, Hotel Pennsylvania. 

April 21-22, Western Underwriters As- 
sociation, annual meeting, Atlanta, Bilt- 
more Hotel. 

April 23- 24, Wisconsin Agents mid-year 
meeting, Milwaukee, Hotel Schroeder, 

April 23-24, Insurance Accounting & 
Statistical Association, St. Louis, Jeffer- 
son Hotel. 

April 24-25, Florida Asociation of In- 
surance Agents, St. Petersburg, Princess 
Martha Hotel. 

April 27-30, U. S. Chamber of Com- 
ete annual meeting, Chicago, Stevens 
Hotel 

May 3-5, North Carolina Association 
of Insurance Agents, Pinehurst, Carolina 
Hotel. 

May 5-6, Kansas field men, Wichita, 
Allis Hotel. 3 
Alabama Association of In- 
Jefferson 


May 7-8, 
Montgomery, 


surance Agents, 
Davis hotel. 

May 11-12, Annual Conference on Fire 
& Casualty Insurance, Indiana Associa- 
tion of Insurance Agents, Indiana Uni- 
versity, Bloomington. 

May 11-13, New York Agents, 
Ondonaga Hotel. 

May 11-15, National Fire Protection 
Association, annual meeting, Atlantic 
City, Haddon Hall. 

May 13, Insurance Group, National As- 
sociation of Credit Men, Cincinnati, 
Netherlands Plaza Hotel. 

_May 14-15, Pacific Board, 

al. 


Syracuse, 


Del Monte, 


May 15, Casualty Actuarial Society, 
New York, Hotel Biltmore. 

May 15-16, Nebraska Agents, 
Cornhusker Hotel. 

May 15-16, Arkansas 
Springs, Arlington Hotel. 

May 21-22, Kentucky Agents, 
ville, Kentucky Hotel. 

May 21-2 Georgia Agents, 
Henry Grady Hotel. 

May 21-23, Mississippi Agents, 
Buena Vista Hotel. 


Lincoln, 


Agents, Hot 


Louis- 


Atlanta, 


23, 


Biloxi, 


low the precedent of an older Texas de- 
cision rather than to take into consider- 
ation the development of the law on this 
subject in a number of recently decided 
cases by the supreme courts of other 
states and thus to upset a law which has 
been on the Texas statute books for 
many years. 

“The matter was decided strictly upon 
the basis of earlier Texas cases involv 
ing the application to municipalities of 
the Texas workmen’s compensation 
statutes. 

“Our attorneys are preparing a motion 
for rehearing.” 


Will Protect Agencies 


The Club of Michigan at its 
monthly meeting held in Lansing de 
cided that because many agents would 
be called into the armed forces, and their 
businesses would be run by fathers, bro- 
thers, mothers, sisters and wives, it was 
a responsibility of the members to see 
that these agencies be held intact until 
the return of the owners. 


tonal 
“1752 


Ray Murphy, assistant general man- 
ager Association of Casualty & Surety 
Executives, has been appointed a mem- 
ber of the speakers committee of the 
National Association of Manufacturers. 
He has long been a speaker of national 
prominence, having served as national 
commander of the American Legion and 
insurance commissioner of Iowa. 


Keep in contact with your small bread 
and butter accounts with the Insurance 
Buyers’ Digest. Write National Under- 
writer for sample. 
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39 
(CONTINUED FROM PAGE 3) 

litle delay as possible. In part, this 
desire for speed is attributed to that 
provision of the bill which stipulates 
that, until schedules have been an 
nounced and policies offered, all prop- 
erty in the United States and its pos 


sessions and territories is granted blan- 
ket insurance without charge to owners. 


New Edition of Argus 
Casualty Chart Is Ready 


(CONTINUED FROM PAGE 19) 


and compensation, and also on liability 
\ list shows which companies are mem 
bers of the bureau. Another list shows 
where each company is licensed through 
out the United States Company 
changes made since Dec. 31, 1934 are 
given. This enables the agent to tell 
his client what became of the com 
panies that were operating a few years 
ago. The chart answers practically 
every question that the agent may be 
called upon to answer about any com 
pany writing casualty insurance, includ 
ing the legal reserve life companies 
writing accident and health. 


Reading Rate Vinder & 
from National Under 


Order Direct 
Cancellator, $2, 
writer. 





Dog—The Friend of Man 





WIRE-HAIRED FOX-TERRIER 


Few dogs are more joyous and no dog has 
more courage than the irrepressible fox-terrier 
Somehow he is always associated in many 
minds with sunshine and dancing, and when 
perly cared for and kindly treated, he is 
truly a buoyant creature 

As indicated by the portrait here, 
terrier has an alert expression due to the 
bright and rather deep-set eyes and to the 
pointed, semi-erect ears which turn inquisi- 
tively forward. 

Perhaps one of the best-known wire-haired 
terriers in history is the one that took prece- 
dence over nine kings. This was the little 
dog ‘‘Caesar,’’ the favorite of King Edward VII 
of Great Britain. On his collar was the in- 
scription, ‘I am Caesar, and I belong to the 
King.’’ When that sovereign died, his favorite 
charger, and his best-loved dog marched in 
the procession just behind the king's coffin 
Each was led by a Highlander, and Caesar 
took precedence over nine kings and princes 
from all parts of the world 





the fox- 





Another Friend of Man 
— INSURANCE — 
Especially When Placed with 
A Friendly Company 


SECURITY FIRE INSURANCE 
COMPANY 


DAVENPORT, IOWA 


Protection Since 1883 


(Reduced reprint from a series of calendar 
blotters sent monthly to our agents and prospe 
tive agents.) 
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Late 


G. C. Campbell Mass. 
Bonding Des Moines Head 


Massachusetts Bonding has appointed 
(>. Curtis Campbell as manager at its 
Des Moines branch office, with head- 
quarters at 208 Sixth avenue, in asso- 
ciation with Joseph H. Marshall, who 
will hereafter devote himself chiefly to 
the handling of the bonding lines. 

Mr. Campbell entered insurance 
through the Travelers’ school and was 
later employed in Travelers’ offices at 
Worcester, Cleveland, Louisville, 5Sa- 
vannah, Dallas and New York City. He 
was later branch manager for Century 
indemnity at Newark. For 12 years 
thereafter he was general field represen- 
tative for United States Guarantee and 
for the past two years has been asso 
ciated with the Norman Dutfield agency 
at Euffalo. 


Casualty News 





Aetna Casualty Agency 
Meetings Are Scheduled 


Beginning April 6, Aetna Casualty 
will again hold its annual series ot 
agency meetings in key cities. “Gearing 
Our Business to Present Conditions” 1s 
the theme. ; : 

Home office speakers include Vice- 
president C. G. Hallowell; Secretary E. 
C. Knapp; Assistant Secretary A.. & 
Redding and Field Supervisors R. C. 
Larson, A. D. Bryan and W. W. Ellis. 

Meetings already scheduled for April 
are: Boston, 6; Newark, 7; Philadelphia, 
8; Pittsburgh, 10; Cleveland, 13; De- 
troit, 15; Indianapolis, 17; St. Louis, 20: 
Chicago, 22; Minneapolis, 24; Los An- 


geles, 29, and San Francisco, May 1. 


Weigh Voluntary Coverage 
Superintendent Scheufler of Missourt 
has called a public hearing April 14 
to consider workmen’s compensation 
proposals, as submitted by the National 
Council on Compensation Insurance. 
They include: Amendment of the rules 
to provide for the granting of voluntary 
compensation insurance to employes 
whose average annual earnings exceed 
$3,600, and amendment of the rates and 
rules governing the writing of occupa- 
tional disease coverage as respects stone 
cutting and polishing and excess limits 
under Paragraph One (b) of the policy. 


Ill. Assigned Risk Rules Published 


The Illinois automobile assigned risk 
plan has been incorporated in a special 
supplement to the manual. A few minor 
changes were made, effective April 1, 
but primarily to make the plan uniform 
with similar plans in other states, the 
rules in the main being unchanged. A 
new provision gives a carrier the right 
to request the secretary of state for a 
recheck of the applicant's ability to hold 
a driver’s license, if it has reason to 
doubt whether he should continue to be 
licensed. 


Tex. Bars Newspaper Deals 

Attorney-general Mann of Texas has 
ruled that insurance contracts along 
with newspaper subscriptions are void, 
as a Texas law prohibits any corporation 
from being an insurance agent. The 
opinion held that the contracts attempt- 
ed to make the newspapers agents of the 
insurance companies. 


Quiz Program in Atlanta 


The Atlanta Association of Claim Men 
will stage a quiz program at the April 
meeting. 

At the March meeting Harllee Branch, 
Ir., Atlanta attorney, discussed the ef 
fects 6f the war on handling of claims 
from a legal standpoint. 


—_—— 


C. H. Elkins, assistant manager of 
Standard Accident at Cincinnati, ad- 
dressed the Lima, O., agents association 
on “Comprehensive General Liability.” 


Advantages of 








Group Boiler 
Cover Outlined 


Some of the advantages of group cov- 
erage in the field of boiler and machin- 
ery risks were delineated by Lyle G. 
Wimmer, assistant vice-president of 
Hartford Steam Boiler, at a meeting of 
the Minnesota Insurance Buyers Associ- 
ation, 

Group coverage has been made avail- 
able within the past two years. It is an 
optional form afforded by endorsement 
and applying to all objects of a certain 
kind at a specific plant or a part of a 
plant. Mr. Wimmer avoided use of the 
word “blanket” in his discussion because 
“the word has been subjected to so much 
abuse that it is now used almost univer- 
sally to refer to almost anything.” 

This plan of grouping objects repre- 
senting certain hazards which expose 
premises to physical property loss as 
well as to loss of earnings and other in- 
direct loss is becoming very popular and 
buyers are showing more than a normal 
interest in its application, he said. 

In the past the insurance buyer has 
attempted to select against the insurer 
by specifying for insurance purposes 
what he considered to be hazardous ves- 
sels. Generally this selection was cor- 
rect and consequently the insurer cov- 
ered a limited number of vessels repre- 
senting the maximum hazard. However, 
the specific method of insuring does not 
cover when occasionally a perfectly in- 
nocent looking vessel or object decides 
to perform violently. The buyer then 
must draw upon the theoretical reserve 
of unspent premiums accumulated over 
the years by not insuring this particular 
object or all objects of this general type. 


Numerous Advantages 


Group coverage has many advantages 
wherever it is applicable, he said. 
Quantity buying usually allows certain 
economies which are reflected in the pur- 
chase price, and there is usually some re- 
duction of regular manual premiums for 
group coverage. The premium is frozen 
for the policy term, which in these days 
of increased industrial activity operates 
as an, additional reduction of premiums. 
The grouping of objects eliminates the 
necessity for specifically insuring and 
listing objects in the policy, thus provid- 
ing automatic coverage for new or re- 
placement objects at the insured prem- 
ises. Engineering and inspection service 
is available on a general plan basis, de- 
pending upon the extent of coverage. 
The buyer isn’t compelled constantly to 
review his policies for possible omis- 
sions or errors or correction because of 
changed operations. 

Mr. Wimmer suggested that “engi- 
neering insurance” is more descriptive of 
the scope of the coverage offered in this 
field than “boiler and machinery insur- 
ance.” 


Plate Glass Underwriters 
Uneasy Over War Risk 


Plate glass underwriters are still un- 
easy about the lack of a war risk ex- 
clusion in the plate glass policy because 
of the possibility of very extensive 
damage in congested areas in case of 
air raids or other war action. 

One suggestion that has been made 
is to insert a war risk exclusion and 
then possibly offer the cover by en- 
dorsement at an extra premium. 

Some of the companies are looking 
for excess cover on the line, but there 
is not much of a market except at high 
rates and with the use of a very re- 
stricted definition of “one accident.” 
There has not been much of market 
for excess on plate glass in the past 
because few companies wanted it and 
the rates were high. What excess mar- 
ket exists is in the American field since 
London Lloyds retired from the field of 


~ 


war risk on land shortly after Dec. 7. 


Tries to Get Agents 
on Better Cash Basis 
3uckeye Union Casualty of Colum- 


bus, O., has what it calls a 5-payment 
plan for agents to use in connection 


with selling automobile insurance so 
that their business can be on a cash 
basis. This is a special payment plan 


which the company originated prior to 
the bank holiday in 1933. A down pay- 
ment accompanies the application to the 
home office and on delivery of the pol- 
icy the agent collects the second in- 
stallment representing his immediate 
commission. The third, fourth and 
fifth installments are collected by the 
head office direct from the policyholder. 
The agent receives his final commis- 
sion settlement after the last payment 
is made. 

Buckeye Union Casualty writes ap- 
proximately 37 percent of its business 
on this special payment plan. It is now 
stimulating greater interest in it be- 
cause the officials believe it is a safe- 
guard to the local agents. It removes any 
balances from their books and passes 
the collection burden to the company. 
This, in turn, reduces premiums in 
course of collection from agents and 
places the agents in a more liquid 
position. 





Report on Auto Risk Assignments 
SEATTLE, WASH.—tThe first an- 
nual report of the Washington automo- 
bile assigned risk plan shows that of 
the 1001 applications made for automo- 
bile insurance during 1941, 730 assign- 
ments were actually completed, ac- 
cording to J. W. Gowdy, Northwest 
Casualty, who prepared the report. 
The 271 applications not completed 
were broken down as follows: 26, re- 
jected before assignment; 23, pending 
for correction; 104 policies not taken by 
insured; 21, rejected by carrier for 
cause; two, withdrawn by producer; 
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Continue to Multiply 


NEW YORK—tThe war situation 
continues to present a lot of new and 
intricate problems for casualty insurers. 
The solution of many of these will de- 
pend to a degree on the final action in 
Congress on various bills to provide for 
compensation for civilian casualties 
arising from the war. The definition 
that will be applied to “enemy action” 
will be highly important. 

Some of the uncertainties in so far 
as the casualty offices are concerned 
were mentioned at the mid-year meeting 
of the New Jersey Association of In- 
surance Agents in Newark. Particular in- 
terest was manifested in whether special 
fire or police wardens could hold muni- 
cipalities responsible for injuries in the 
event of their being injured in the course 
of their duties. The possibility of muni- 
cipalities being held accountable has 
caused city officials some anxiety and a 
number of inquiries have been made as 
to what form of indemnity, if any, is 
obtainable to cover such hazard. 

Apparently no casualty company is 
undertaking to offer such cover. The 
suggestion has been advanced that those 
enlisting as fire or police wardens, or in 
other branches of civil defense might 
be covered under a group accident 
policy. 

In the light of the uncertainties as to 
what new hazards may develop as the 
war progresses, executives are loath to 
issue statements committing them to a 
line of procedure, the carrying out of 
which. might easily result in wrecking 
their companies. 








two, license refused by state; 93, pend- 
ing with carriers. 

Of the policies assigned, 708 were on 
private. passenger cars, 89 were non- 
ownership and 26, commercial. 
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Be Sure You Specify ARGUS CHARTS for 1942 


(140 Pages of EXTRA INFORMATION—but NO EXTRA COST) 
Includes—’’ What you can't find elsewhere’ | 


Not only do the Argus Charts cover many more companies—(some 470 more 
than other Charts) but they also provide much additional “previous years” data 
on hundreds of other companies. Furthermore, they have a simple arrangement 
so it’s easy to find what you want. 


Many Special Features 
In the 140 extra pages of the Argus Charts are many special features of 


real value. (See “some exclusive features” herewith). This extra, “hard- 
to-get-elsewhere” information is often just what is most needed. 


Take Advantage of Their BROADER COVERAGE 








Some Exclusive Features 

Only Argus Charts provide Classified Ag- 
gregates (Totals) for all classes of companies ; 
Company Changes in Name, Reinsurance, etc. ; 
Group Affiliations by direct statement; Triple 
Cross-referencing (in the Fire Chart) between 
(1) Groups (2) Where Companies are Li- 
censed and (3) Underwriters’ Agencies. “As- 
sets Analyzed with Percentages” and complete 
data on “Departments,” are also features of 
the Fire Chart. 

“Surplus to Policyholders” and “Total Lia- 
bilities” for stock companies are shown as sep- 
arate items only in the Argus Fire Chart. 
“Reserves for Liability and Compensation” are 











as for all Stock companies) is shown. 


Special Accident & Health Section 


A large special section on Accident and 
Health Companies is included in the Argus 











Copy ...$1.00 50 Charts $22.50 
One of each 1.50 100 Charts 37.50* 
5 Charts . 3.50 200 Charts 70.00* 
12 Charts . 7.20 500 Charts 132.50* 
25 Charts . 12.50 1000 Charts 220.00* 


Less in Larger Quantities 





separated from “Net Unpaid Claims” only in PE ee ee 

the Argus Casualty Surety Chart. Also in the PRICES Order Your NEW ARGUS CHARTS NOW! 

Casualty Chart, Classification of premiums (Each Chart figured separately) (Resid «2 Ga A ) 
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To The National Underwriter Co. 
428 E. Fourth St. Cincinnati, O. 
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Franklin Pierce 


T BOWDOIN COLLEGE, Franklin Pierce began his lifelong 
friendship with Nathaniel Hawthorne, “a shy and retir- 
ing youth with a far-away air." As a lawyer, Pierce hired a 
clerk named Albert Baker whose sister, Mary Baker Eddy, 
founded the Church of Christ, Scientist. Franklin’s 
father had been governor of New Hampshire. He himself 
became speaker of the state legislature at 28. Next year he 
entered congress and ardently supported “Old Hickory” 
Andrew Jackson. In 1837, at 33, he was elected U. S. senator 
but, though a gifted speaker, was 
overshadowed by such oratorical giants 
as Clay, Calhoun and Webster. 
In the War with Mexico, Pierce 
served under General Winfield Scott, 
with Lee and Beauregard. At the 1852 
Democratic Convention, the race for 
candidate was 


presidential being 


Pierce was an eloquent speaker 


fought out by Cass, Buchanan and Stephen A. Douglas, 
Lincoln’s debater. Pierce emerged as a dark horse and, 
hailed as “Young Hickory” of the Granite Hills, beat out 
General Scott, Whig candidate, in the election. Jefferson 
Davis became Pierce’s secretary of war. During his admin- 
istration, the Kansas-Nebraska Bill passed and Commodore 
Perry went across the Pacific to open up trade with Japan. 
The last years of Pierce’s life were spent in Concord, N.H., 
and when he died in 1869, at 64, General Grant declared 
national mourning. @The Home, through 
its agents and brokers, is America’s 
leading protector of American Homes 
and the Homes of American Industry. 
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